
/LEHUW\�:RUOG�7UDYHO��QRXV�LQYLWH�j�YLYUH� 

5L]LqUHV�QR\pHV�VRXV� OH�VROHLO��KDLHV�GH�EDPERXV��FKDSHDX[�FRQLTXHV��ERXUJV�HV�
VHXOpV�DX�PLOLHX�GH�FROOLQHV�YHUGR\DQWHV�� OH�9LHWQDP�HW� OH�&DPERGJH�VRQW� O¶LPDJH�
G¶XQH� $VLH� pWHUQHOOH�� PLUDFXOHXVHPHQW� SUpVHUYpH�� YLEUDQWH� HW� DXWKHQWLTXH�� 3D\V�
VSOHQGLGHV��V\PEROHV�GH� IRUFH�HW�GH�ELHQIDLWV�HQ�([WUrPH-2ULHQW��QRXV� WRPEHURQV�
DPRXUHX[�GH�FHWWH�SRSXODWLRQ�DWWDFKDQWH��DX�VRXULUH�FRQWDJLHX[��/H�FLUFXLW�VHUD�FRQ�
IRUWDEOH��UHSRVDQW����WUDQVIHUWV�HQ�DYLRQ��HW�GpSD\VDQW��OHV�PRPHQWV�IRUWV�VHURQW�� 
/D�FURLVLqUH�VXU�OD�EDLH�G¶+DORQJ�HW�OD�QXLW�j�ERUG�G¶XQH�MRQTXH�� 
/H�GvQHU�UR\DO�j�+Xp��GHV�GpMHXQHUV�GpJXVWDWLRQ��XQ�UHSDV�FKH]�O¶KDELWDQW� 
/H�VSHFWDFOH�GHV�PDULRQQHWWHV�VXU�O¶HDX�� 
/D�YLOOH�KLVWRULTXH�GH�+RL�$Q�HW�OH�PDUFKp�GH�&KRORQ�j�+R�&KL�0LQK� 
'DQV�OH�GHOWD�GX�0pNRQJ��OD�FURLVLqUH�HW�OD�EDODGH�HQ�FDOqFKH� 
/HV�FRXUV�GH�FXLVLQH�SRXU�FRQQDLWUH�OD�JDVWURQRPLH�YLHWQDPLHQQH� 

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

- 
� 1RWUH�UpJLRQ�-�+$12, 
'pSDUW�GH�QRWUH� UpJLRQ�HQ�DXWRFDU�*UDQG�7RXULVPH�HQ�GLUHFWLRQ�GH� O¶DpURSRUW�GH�%DUFH�
ORQH��9RO�j�GHVWLQDWLRQ�GH�+DQRL�YLD�XQH�HVFDOH�j�'XEDw��5HSDV�HW�QXLW�j�ERUG� 

-
�
� 
+$12, 
$�QRWUH�DUULYpH�j�+DQRw��DFFXHLO�SDU�QRWUH�JXLGH��LQVWDOODWLRQ�j�O¶K{WHO��'pMHXQHU��9LVLWH�GH�
OD�YLOOH�TXL�D�VX�SUpVHUYHU�OH�FKDUPH�GpVXHW�GH�O
pSRTXH�FRORQLDOH�IUDQoDLVH��OH�PDJQLILTXH�
0DXVROpH�G¶+R�&KL�0LQK��H[WpULHXUV���OD�3DJRGH�DX�3LOLHU�8QLTXH�SHUFKpH�DX�PLOLHX�G¶XQ�
ODF�� OH�0XVpH�G¶HWKQRORJLH�� OH� WHPSOH�GH� OD�/LWWpUDWXUH�� OH�7HPSOH�1JRF6RQ��'DQV� OD�VRL�
UpH� VSHFWDFOH�WUDGLWLRQQHO GH�PDULRQQHWWHV�VXU�O¶HDX��'vQHU�HQ�YLOOH��QXLW�j�O¶K{WHO 

-
�
� 
+$12,�- +2$�/8 
3HWLW�GpMHXQHU��GpSDUW� YHUV� OH�VLWH�PDJQLILTXH�G¶+RD�/X�� OH�+DORQJ� WHUUHVWUH��9LVLWH�GH� OD�
3DJRGH�%LFKGRQJ��1RXV�HPEDUTXHURQV�HQVXLWH�j�ERUG�GH�VDPSDQV�WUDGLWLRQQHOV��SLORWpV�
DYHF�OHV�SLHGV�GX�EDUUHXU��SRXU�QDYLJXHU�DX�F°XU�GHV�UL]LqUHV�HW�GpFRXYULU���JURWWHV�QDWX�
UHOOHV��'DQV�FH�SD\VDJH�HPSUHLQW�GH�VpUpQLWp�pPHUJHQW�OHV�SDLOORWHV�GHV�IDPLOOHV�GH�Sr�
FKHXUV��EORWWLHV�DX�SLHG�GHV�PRQWDJQHV��3RXU�FRQFOXUH�FHWWH�PDWLQpH�SDVVpH�SURFKH�GHV�
ORFDX[��QRXV�SDUWLFLSHURQV�j�XQ�FRXUV�GH�FXLVLQH�R��QRXV�DSSUHQGURQV�j�SUpSDUHU�XQ�SODW�
ORFDO��1RXV�GpMHXQHURQV�FKH]�O¶KDELWDQW��/¶DSUqV-PLGL�SRXU�H[SORUHU�OHV�YLOODJHV�DX[�DOHQ�
WRXUV��XQH�MROLH�EDODGH�j�YpOR��RX�j�FKDUUHWWH��QRXV�DWWHQG��'vQHU�HQ�YLOOH�HW�QXLW�j�O¶K{WHO. 

- 
� +2$�/8�-�%$,(�'·+$/21*� 
3HWLW�GpMHXQHU�HW�URXWH�SRXU�OD�EDLH�G¶+DORQJ��(PEDUTXHPHQW��j�ERUG�GpMHXQHU�FUXVWDFpV�
HW�SRLVVRQV�VXU�OHV�HDX[�GH�OD�© KXLWLqPH�PHUYHLOOH�GX�PRQGH ª��$SUqV-PLGL ��FURLVLqUH�HQ�
MRQTXH�GDQV�FH� OLHX�PDJLTXH�VLWH� FODVVp�8QHVFR��j� WUDYHUV� OHV�FpOqEUHV�SDLQV�GH�VXFUH�
NDUVWLTXHV�HW�OHV������vOHV�HW�vORWV�pPHUJHDQW�GH�O¶HDX�YHUW�pPHUDXGH�GX�JROIH�GX�7RQNLQ��
'vQHU�HW�QXLW�j�ERUG�G¶XQH�MRQTXH�GDQV�GHV�FDELQHV�DYHF�GRXFKHV�SULYpHV�� 

-
� +8(�-�&2/�'(6�18$*(6�-�+2,�$1 
3HWLW�GpMHXQHU�HW�GpSDUW�YHUV�+RL�$Q�DYHF�DUUrW�DX�&RO�GHV�1XDJHV�SRXU�VRQ�SRLQW�GH�YXH�
H[FHSWLRQQHO�HW�OD�YLVLWH�GX�0XVpH�&KDP��'pMHXQHU�j�+RL�$Q��/D�YLOOH�HVW�FODVVpH�81(6�
&2�SRXU�VRQ�IRUPLGDEOH�PpWLVVDJH�FXOWXUHO��HQ�VH�SURPHQDQW�RQ�SDVVH�HQ�&KLQH��DX�-D�
SRQ�HW�DX�9LHWQDP��9LVLWH�FXOWXUHOOH�GH�OD�FLWp��GH�OD�PDLVRQ�WUDGLWLRQQHOOH«��LQLWLDWLRQ�j�OD�
IDEULFDWLRQ�GH�ODQWHUQHV��'vQHU�GpJXVWDWLRQ�GX�%DQK�9DF��SODW�G¶+RL�$Q��1XLW�j�O¶K{WHO�� 

-
� %$,(�'·+$/21*�-�+8( 
5pYHLO�GDQV�OD�EDLH�G¶+DORQJ�HW�DYDQW�OH�EUXQFK�VHUYL�j�ERUG��SRVVLELOLWp�SRXU�OHV�SOXV�KDU�
GLV�GH�VH� ODQFHU�GDQV�XQH�VpDQFH�GH�7DwFKL��/D�FURLVLqUH�VH�SRXUVXLW�GDQV� OD�EDLH�G¶+D�
ORQJ� DYHF� QRWDPPHQW� OD� YLVLWH� G¶XQH� JURWWH� QDWXUHOOH��'pEDUTXHPHQW� HQ� ILQ� GH�PDWLQpH��
WUDQVIHUW�j� O¶DpURSRUW�HW�HQYRO�j�GHVWLQDWLRQ�GH�+XH��DQFLHQQH�FDSLWDOH� LPSpULDOH�GX�9LHW�
QDP��FODVVpH�81(6&2��'vQHU�HQ�YLOOH�HW�QXLW�j�O¶K{WHO�� 

-
� +8( 
3HWLW�GpMHXQHU�HW�YLVLWH�GH�FHWWH�SUHVWLJLHXVH�FLWp� LPSpULDOH�GRQW� OH�GpYHORSSHPHQW�DUFKL�
WHFWXUDO�GDWH�GH�O¶pSRTXH�FRORQLDOH�IUDQoDLVH�HW�TXL�D�VX�JDUGHU�XQ�JUDQG�UDIILQHPHQW�QR�
WDPPHQW�GDQV�OD�PXVLTXH�HW�OD�FXLVLQH��9LVLWH�GH�OD�SDJRGH�GH�OD�'DPH�&pOHVWH�HW�GpFRX�
YHUWH�GH� OD�&LWDGHOOH� LPSpULDOH��FRQVWUXLWH�VXU�OH�PRGqOH�GH� OD�&LWp� ,QWHUGLWH�GH�3pNLQ��Wp�
PRLJQDJH� YLYDQW� GH� OD� GHUQLqUH� G\QDVWLH� GX� 9LHWQDP�� OHV�1JX\HQ�� 1RXV� HPEDUTXHURQV�
HQVXLWH�j�ERUG�G¶XQ�EDWHDX�'UDJRQ�j�OD�GpFRXYHUWH�GX�ODJRQ��1RXV�QRXV�DUUrWHURQV�SRXU�
DOOHU�j�OD�UHQFRQWUH�GH�VHV�KDELWDQWV��QRXV�GpMHXQHURQV�HQ�GpJXVWDQW�GH�GpOLFLHX[�IUXLWV�GH�
PHU�JULOOpV��7UqV�MRYLDX[��QRV�K{WHV�VHURQW�WUqV�KHXUHX[�G¶pFKDQJHU�DYHF�QRXV��QRXV�IDLUH�
FRQQDLWUH� OHXUV�XV�HW�FRXWXPHV�HW�QRXV�VXJJpUHURQV�GH�YLVLWHU� OHXUV�PDLVRQV�FRQVWUXLWHV�
VXU�SLORWLV��/H�VRLU��'vQHU�LPSpULDO�HQ�WHQXHV�G¶HPSHUHXUV�HW�GH�PDQGDULQV��DXWUHIRLV�UpVHU�
Yp�j�OD�IDPLOOH�UR\DOH��&KDTXH�SODW�HVW�GpFRUp�VRXV�OD�IRUPH�G¶DQLPDX[�P\WKLTXHV�WHOV�OH�
3K°QL[�RX� OH�'UDJRQ��/H�5RL�HW� OD�5HLQH��pOXV�GX�JURXSH��VHURQW�VDOXpV�HW�KRQRUpV�SDU�
GHV�KDXWV�GLJQLWDLUHV��DXWUHV�SDUWLFLSDQWV���1XLW�j�O¶K{WHO�� 

'X�-HXGL����DX�-HXGL����1RYHPEUH����� 
�GDWHV�SRXYDQW�FKDQJHU�GH�TXHOTXHV�MRXUV�VXLYDQW�OD�SURJUDPPDWLRQ�GHV�&RPSDJQLHV�DpULHQQHV� 



-� +2,�$1�-�+2�&+,�0,1+�-�0<�7+2 
3HWLW�GpMHXQHU�HW�YRO�j�GHVWLQDWLRQ�GH�6DLJRQ��UHEDSWLVp�DX�JUDQG�GDP�GH�VHV�KDELWDQWV�
+R�&KL�0LQK��$�0\�7KR��QRXV�HPEDUTXHURQV�SRXU�XQH�FURLVLqUH�VXU�OH�GHOWD�GX�0pNRQJ��
YDVWH�UpVHDX�GH�PLOOLHUV�GH�FDQDX[��SDUVHPpV�G¶pWDQJV�GH�ORWXV��GH�SDJRGHV�HW�WHPSOHV�
&DRGDwVWHV��6XU�XQH�vOH��GDQV�GHV�YHUJHUV��QRXV�GpJXVWHURQV�OHV�IUXLWV�MXVWH�UpFROWpV�HW�
GDQV�XQ�DWHOLHU�QRXV�JRXWHURQV�OHV�ERQERQV�j�OD�QRL[�GH�FRFR�IDEULTXpV��'pMHXQHU�DXWRXU�
GH� OD� VSpFLDOLWp� UpJLRQDOH�� OH� SRLVVRQ� j�2UHLOOHV�G¶(OpSKDQW�� /¶DSUqV-PLGL� EDODGH�HQ� FD�
OqFKH�GDQV�XQ�YLOODJH�VXLYLH�G¶XQH� IOkQHULH� WRWDOHPHQW�GpSD\VDQWH�j�ERUG�GH�EDUTXHWWHV�
DX�PLOLHX�G¶XQH�IRUrW�GH�SDOPLHUV��'LQHU-FURLVLqUH�VXU�OD�ULYLqUH�6DLJRQ��1XLW�j�O¶K{WHO� 

-�� +2�&+,�0,1+�-�6,(0�5($3 
3HWLW�GpMHXQHU�HW�YLVLWH�GH�OD�6DLJRQ�FRORQLDOH��/D�SUpVHQFH�IUDQoDLVH�HVW�HQFRUH�WUqV�PDU�
TXpH��OD�&DWKpGUDOH��O¶K{WHO�GH�YLOOH��OD�3RVWH�FRQVWUXLWH�SDU�(LIIHO��OH�3DODLV�GH�OD�5pXQLIL�
FDWLRQ��OHV�ORQJXHV�DYHQXHV�RPEUDJpHV��OHV�PDLVRQV��OHV�MDUGLQV��7RXW�DXVVL�DXWKHQWLTXH��
SRXU�VRQ�DPELDQFH�GH�FRPPHUFH��QRXV�GpFRXYULURQV�OH�TXDUWLHU�FKLQRLV�GH�&KRORQ��VRQ�
JUDQG�PDUFKp�WUDGLWLRQQHO��/¶DUWLVDQDW�ORFDO�\�HVW�UHPDUTXDEOH��QRXV�YHUURQV�QRWDPPHQW�
FRPPHQW�HVW�IDEULTXpH�OD�ODTXH��'pMHXQHU�HW�YLVLWH�GX�7HPSOH�GH�7KLHQ�+DX��7UDQVIHUW�HW�
YRO�YHUV�OH�&DPERGJH��'vQHU�HW�QXLW�j�O¶K{WHO�j�6LHP�5HDS�� 

-�� 6,(0�5($3�-�$1*.25 
3HWLW�GpMHXQHU�SXLV�GpFRXYHUWH�GH�6,(0�5($3��KDYUH�GH�WUDQTXLOOLWp�HW�VLqJH�GX�PHUYHLO�
OHX[�VLWH�G¶$QJNRU�FODVVp�81(6&2��/D�FLWp� IXW�DXWUHIRLV� OD�FDSLWDOH�GH� O¶(PSLUH�.KPHU���
/H� VSHFWDFOH� GH� FHV� YHVWLJHV� QLFKpV� GDQV� OD� MXQJOH� HVW� JUDQGLRVH�� /H�PDWLQ�� YLVLWH� GX�
7HPSOH�G¶$QJNRU�9DW��V\PEROH�GX�&DPERGJH��UHSUpVHQWDWLRQ�pEORXLVVDQWH��GH�OD�PDLVRQ�
GHV�'LHX[�GDQV�OD�P\WKRORJLH�KLQGRXH��'pMHXQHU�W\SLTXH�FDPERGJLHQ��/¶DSUqV-PLGL��YLVLWH�
GX�%D\RQ��DYHF�VHV�YLVDJHV�DX[�VRXULUHV�pQLJPDWLTXHV��3URPHQDGH�VXU� OD� WHUUDVVH�GX�
5RL�/pSUHX[�HW�VXU� OD�WHUUDVVH�GHV�eOpSKDQWV��SXLV�YLVLWH�GX�%DSKXRQ��VSOHQGLGH�pGLILFH�
UHOLJLHX[��/H�VRLU��j�OD� IUDLFKH�� IOkQHULH�DX�PDUFKp�GH�3KVDU�&KDV��SRXU�GpFRXYULU� OHV�UL�
FKHVVHV�H[SRVpHV�VXU�OHV�pWDOV�HW�F{WR\HU�OHV�ORFDX[��'vQHU�DX�UHVWDXUDQW��QXLW�j�O¶K{WHO� 

- 
�� 6,(0�5($3�-�%$17($<�65(, 

3HWLW�GpMHXQHU�HW�YLVLWH�GX�WHPSOH�GpGLp�j�6KLYD��OD��FLWDGHOOH�GHV�IHPPHV���/HV�GpFRUD�
WLRQV� UDIILQpHV�� UpVXOWDQW� GX� WUDYDLO�PLQXWLHX[�GHV� IHPPHV��VRQW� RPQLSUpVHQWHV�� /HV� UH�
IOHWV� GX� VROHLO� MRXDQW� DYHF� OH� JUqV� URVH�� OHV� VFqQHV� GH� OD�P\WKRORJLH�� OHV� IHPPHV� JUD�
FLHXVHV��OHV�PRWLIV�IORUDX[�VRQW�XQ�UpJDO�SRXU�OHV�\HX[��1RXV�YLVLWHURQV�HQVXLWH�OH�3UHDK�
.KDQ��JUDQG�FRPSOH[H�ERXGGKLVWH��DEULWDQW�DXWUHIRLV�XQH�YLOOH� IDLWH�GH�PDLVRQV�HQ�ERLV��
1RXV�FRQWLQXHURQV�DYHF�OH�1HDN�3HDQ�HW�VHV�MROLV�EDVVLQV��SRXU�WHUPLQHU�SDU�OH�7KHDP¶V�
+RXVH��DWHOLHU�R��GHV�DUWLVWHV� ORFDX[�QRXV� IHURQV�DGPLUHU� OHXUV�VFXOSWXUH��SHLQWXUHV��HW�
ODTXHV��'vQHU�GDQV�XQ�UHVWDXUDQW�ORFDO�HW�QXLW�j�O¶K{WHO 

- 
�� %$5&(/21(�-�1RWUH�UpJLRQ 

7UDQVIHUW�HQ�FDU�YHUV�QRWUH�UpJLRQ�DYHF�DUUrW�j�OD�IURQWLqUH� 

- 
�� 6,(0�5($3�-�%$5&(/21(��YLD�'XEDw� 

3HWLW�GpMHXQHU��7HPSV�OLEUH�SRXU�OHV�GHUQLHUV�DFKDWV��GpMHXQHU�GDQV�XQ�UHVWDXUDQW�ORFDO��
SXLV�YRO�j�GHVWLQDWLRQ�GH�%DUFHORQH�YLD�'XEDw��'vQHU�HW�QXLW�j�ERUG� 

-� +2,�$1 
3HWLW�GpMHXQHU��SURPHQDGH�HQ�FKDUUHWWHV�j�EXIIOHV�j�WUDYHUV�OHV�UL]LqUHV�HW�OHV�FKDPSV�GH�
FXOWXUH��VXLYLH�G¶XQH�EDODGH�HQ�EDWHDX�VXU�OD�ULYLqUH�7KXERQ�SRXU�REVHUYHU�OH�WUDYDLO�GHV�
SrFKHXUV��'H� Oj�� QRXV� LURQV�j� OD� GpFRXYHUWH�GX� YLOODJH� W\SLTXH�GH�7UD�4XH��'XUDQW� XQ�
FRXUV� GH� FXLVLQH�� QRXV� SUpSDUHURQV� XQ� SODW� ORFDO� TXH� QRXV� GpJXVWHURQV� HQVXLWH�� 3XLV�
QRXV�DXURQV�GURLW�j�XQ�PDVVDJH�GHV�SLHGV��$SUqV-PLGL� WHPSV� OLEUH�GDQV� OD�YLOOH��'vQHU�
GpJXVWDWLRQ�GX�&DR�/DX��VSpFLDOLWp�FXOLQDLUH�GH�OD�YLOOH��1XLW�j�O¶K{WHO�� 

 ————–—————&,5&8,7�7287�&2035,6—–———————–— 
· 9ROV�%DUFHORQH��+DQRw� HW� 6LHP�5HDS��%DUFHORQH� LQFOXDQW� OHV� WD[HV�
DpURSRUWXDLUHV�HW�XQ�EDJDJH�HQ�VRXWH� 

· ��YROV�LQWpULHXUV��SRXU�pYLWHU�OHV�ORQJV�WUDMHWV�HQ�EXV 

· $XWRFDU� *UDQG� 7RXULVPH� SRXU� OHV� WUDQVIHUWV� $�5� YHUV� O¶DpURSRUW� HW�
GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH 

· /RJHPHQW�HQ�K{WHO��
��QRUPHV�ORFDOHV��HQ�FKDPEUH�GRXEOH�GRQW�XQH�
QXLW� HQ� MRQTXH�� WD[HV� HW� SRUW� GHV� EDJDJHV� GDQV� OHV� K{WHOV� LQFOXV��
6XSSOpPHQW�FKDPEUH�LQGLYLGXHOOH����¼���SHUVRQQH� 

· 3HQVLRQ�&RPSOqWH�GX�GvQHU� GX� -��DX�GpMHXQHU�GX�-���DYHF� UHSDV��
GpJXVWDWLRQV�HW�GvQHU�UR\DO 

· %RLVVRQV�j�O¶K{WHO�HW�DX�UHVWDXUDQW���HDX��WKp�RX�FDIp 

· *XLGHV�DFFRPSDJQDWHXUV�IUDQFRSKRQHV�SHQGDQW�OH�FLUFXLW� 

· (QWUpHV�DX[�VLWHV��FURLVLqUHV��EDODGHV��FRXUV�����PHQWLRQQpV� 

· )UDLV�GH�9LVD�LQFOXV���SRXUERLUH�j�UDMRXWHU���¼��MRXU���SHUVRQQH� 
· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW�HW�$QQXODWLRQ 
—–——–ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–—–——– 

����¼ 
����¼� 

'X�-HXGL����DX�-HXGL����1RYHPEUH����� 
�GDWHV�SRXYDQW�FKDQJHU�GH�TXHOTXHV�MRXUV�VXLYDQW�OD�SURJUDPPDWLRQ�GHV�&RPSDJQLHV�DpULHQQHV� 

2
UJ
DQ
LV
DW
LR
Q�
WH
FK
QL
T
XH
��
� 

*
5
2
8
3
(
�/
,%

(
5
7
<
�9
2
<
$
*
(
6�
6/

��
��
��
�/
LF
HQ
FH
��
*
&

-�
��
��
� 

&
���
$
/
(
0
$
1
<
��
��
��
��
��
��(

��
��
��
�)
,*

8
(
5
(
6
 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(�� 
/$�&+5212/2*,(�'8�352*5$00(�(67�02',),$%/(��35,;�9$/$%/(�3285��/¶$11((�(1�&2856 

UpVHUYDWLRQ�� 
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3ODFHV�OLPLWpHV 


