
/LEHUW\�:RUOG�7UDYHO�QRXV�LQYLWH�j�YLYUH� 

5L]LqUHV�QR\pHV�VRXV� OH�VROHLO��KDLHV�GH�EDPERXV��FKDSHDX[�FRQLTXHV��ERXUJV�HV�
VHXOpV�DX�PLOLHX�GH�FROOLQHV�YHUGR\DQWHV��OH�9LHWQDP�HVW�O¶LPDJH�G¶XQH�$VLH�pWHUQHOOH��
PLUDFXOHXVHPHQW� SUpVHUYpH�� YLEUDQWH� HW� DXWKHQWLTXH�� 3D\V� VSOHQGLGH�� V\PEROH� GH�
IRUFH�HW�GH�ELHQIDLWV�HQ�([WUrPH-2ULHQW��QRXV�WRPEHURQV�DPRXUHX[�GH�FHWWH�SRSXOD�
WLRQ�DWWDFKDQWH��DX�VRXULUH�FRQWDJLHX[��/H�FLUFXLW�VHUD�FRQIRUWDEOH��UHSRVDQW����WUDQV�
IHUWV�HQ�DYLRQ��HW�GpSD\VDQW�� 
/HV�PRPHQWV�IRUWV�VHURQW�� 
/D�FURLVLqUH�VXU�OD�EDLH�G¶+DORQJ�HW�OD�QXLW�j�ERUG�G¶XQH�MRQTXH�� 
/H�GvQHU�UR\DO�j�+Xp�� 
/HV�GpMHXQHUV�GpJXVWDWLRQ� 
/H�VSHFWDFOH�GHV�PDULRQQHWWHV�VXU�O¶HDX�� 
/D�YLOOH�KLVWRULTXH�GH�+RL�$Q�HW�OH�PDUFKp�GH�&KRORQ�j�+R�&KL�0LQK� 
'DQV�OH�GHOWD�GX�0pNRQJ��OD�FURLVLqUH�HW�OD�EDODGH�HQ�FDOqFKH���� 
/HV�FRXUV�GH�FXLVLQH�SRXU�FRQQDLWUH�OD�JDVWURQRPLH�YLHWQDPLHQQH 

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

-
� 1RWUH�5pJLRQ�-�+$12, 
'pSDUW�GH�QRWUH�UpJLRQ�HQ�DXWRFDU�*UDQG�7RXULVPH�HQ�GLUHFWLRQ�GH� O¶DpURSRUW�GH�%DUFH�
ORQH��9RO�j�GHVWLQDWLRQ�GH�+DQRL�YLD�XQH�HVFDOH�j�'XEDw��5HSDV�HW�QXLW�j�ERUG� 

-
�
� 
+$12, 
$�QRWUH�DUULYpH�DFFXHLO�SDU�QRWUH�JXLGH�HW� WUDQVIHUW�j�+DQRw��YpULWDEOH�PXVpH�G¶DUFKLWHF�
WXUH� FRORQLDOH� DX[� DERUGV� GX� )OHXYH� 5RXJH�� 'pJXVWDWLRQ� GH� &KD� &D� GH� SRLVVRQ�� XQH�
YUDLH�WUDGLWLRQ�DX�1RUG�9LrW�1DP��'pMHXQHU�HW�LQVWDOODWLRQ�j�O¶K{WHO��9LVLWH�GH�OD�YLOOH�TXL�D�
VX�SUpVHUYHU�OH�FKDUPH�GpVXHW�GH�O
pSRTXH�IUDQoDLVH���OH�PDJQLILTXH�0DXVROpH�G¶+R�&KL�
0LQK� �H[WpULHXUV��� OD�3DJRGH�DX�3LOLHU�8QLTXH�� OH� WHPSOH�GH� OD�/LWWpUDWXUH�� OH�7HPSOH�GH�
-DGH��SHUFKp�DX�PLOLHX�G¶XQ�ODF��'vQHU�HQ�YLOOH��QXLW�j�O¶K{WHO 

-
�
� 
+$12,�- +2$�/8 
3HWLW�GpMHXQHU��GpSDUW�YHUV�OH�VLWH�PDJQLILTXH�G¶+RD�/X��DSSHOp�OH�©�+DORQJ�WHUUHVWUH�ª��HQ�
UpIpUHQFH�j�OD�VXFFHVVLRQ�GH�FLUTXHV�QDWXUHOV�TXL�OH�SDUFRXUHQW��9LVLWH�GH�OD�3DJRGH�%LFK�
GRQJ�� 1RXV� HPEDUTXHURQV� HQVXLWH� j� ERUG� GH� VDPSDQV� WUDGLWLRQQHOV�� SLORWpV� DYHF� OHV�
SLHGV�GX�EDUUHXU�� SRXU�QDYLJXHU�DX�F°XU�GHV� UL]LqUHV�HW�GpFRXYULU���JURWWHV�QDWXUHOOHV��
'pMHXQHU�DYHF�GpJXVWDWLRQ�GH�VSpFLDOLWpV�ORFDOHV��'DQV�FH�SD\VDJH�HPSUHLQW�GH�VpUpQLWp�
pPHUJHQW�OHV�SDLOORWHV�GHV�IDPLOOHV�GH�SrFKHXUV�EORWWLHV�DX�SLHG�GHV�PRQWDJQHV��/¶DSUqV-
PLGL�� SRXU� H[SORUHU� OHV� YLOODJHV� DX[� DOHQWRXUV�� XQH� MROLH� EDODGH� j� YpOR� �RX� j� FKDUUHWWH��
QRXV�DWWHQG��1RXV� ILQLURQV� OD� MRXUQpH�SDU�XQH�YLVLWH�GH� OD�3DJRGH�%LFK�'RQJ��'vQHU�HQ�
YLOOH�HW�QXLW�j�O¶K{WHO. 

-
� +2$�/8�-�%$,(�'·+$/21*� 
3HWLW�GpMHXQHU�HW�URXWH�SRXU�OD�EDLH�G¶+DORQJ��(PEDUTXHPHQW��j�ERUG�GpMHXQHU�FUXVWDFpV�
HW�SRLVVRQV�VXU�OHV�HDX[�GH�OD�© KXLWLqPH�PHUYHLOOH�GX�PRQGH ª��$SUqV-PLGL ��FURLVLqUH�HQ�
MRQTXH�GDQV�FH� OLHX�PDJLTXH�VLWH�FODVVp�8QHVFR��j� WUDYHUV� OHV�FpOqEUHV�SDLQV�GH�VXFUH�
NDUVWLTXHV�HW�OHV������vOHV�HW�vORWV�pPHUJHDQW�GH�O¶HDX�YHUW�pPHUDXGH�GX�JROIH�GX�7RQNLQ��
'vQHU�HW�QXLW�j�ERUG�G¶XQH�MRQTXH�GDQV�GHV�FDELQHV�DYHF�GRXFKHV�SULYpHV�� 

-
� %$,(�'·+$/21*�-�+8( 
5pYHLO�GDQV�OD�EDLH�G¶+DORQJ�HW�DYDQW�OH�EUXQFK�VHUYL�j�ERUG��SRVVLELOLWp�SRXU�OHV�SOXV�KDU�
GLV�GH�VH�ODQFHU�GDQV�XQH�VpDQFH�GH�7DwFKL��/D�FURLVLqUH�VH�SRXUVXLW�GDQV�OD�EDLH�G¶+D�
ORQJ�DYHF�QRWDPPHQW� OD�YLVLWH�G¶XQH�JURWWH�QDWXUHOOH��'pEDUTXHPHQW�HQ� ILQ�GH�PDWLQpH��
UHWRXU� YHUV� +DQRw� R�� QRXV� QRXV� SURPqQHURQV� GDQV� VHV� WUDGLWLRQQHOOHV� UXH� FRPPHU�
oDQWHV��7HPSV�OLEUH��1RXV�DVVLVWHURQV�j�XQ�VSHFWDFOH�GH�PDULRQQHWWHV��FpOqEUH�SRXU�VD�
VFqQH�VXU�O¶HDX��OHV�SRXSpHV�HQ�ERLV�VFXOSWpHV�j�OD�PDLQ�HW�OHV�GUDJRQV�FRORUpV�GRQQHQW�
YLH�DX[�OpJHQGHV�ORFDOHV��7UDQVIHUW�j�O¶DpURSRUW�HW�HQYRO�j�GHVWLQDWLRQ�GH�+XH��DQFLHQQH�
FDSLWDOH�LPSpULDOH�GX�9LHWQDP��FODVVpH�81(6&2��'vQHU�HQ�YLOOH�HW�QXLW�j�O¶K{WHO�� 

-
� +8( 
3HWLW� GpMHXQHU� HW� YLVLWH� GH� FHWWH� SUHVWLJLHXVH� FLWp� LPSpULDOH� FDSLWDOH� FXOWXUHOOH� FODVVpH�
81(6&2��/D�YLOOH�IXW�FRQVWUXLWH�SDU�OD�G\QDVWLH�GHV�1JX\HQ��3URPHQDGH�HQ�EDWHDX�VXU�OD�
5LYLqUH�GHV�3DUIXPV�MXVTX
j� OD�3DJRGH�GH� OD�'DPH�&pOHVWH�GRQW� OD� WRXU�RFWRJRQDOH�HVW�
UHFRQQDLVVDEOH�GH� WUqV� ORLQ�� �'pMHXQHU�DYHF�GpJXVWDWLRQ�GX�%XQ�%R�+Xp��SODW�RULJLQDLUH�
GH� O¶DQFLHQQH�YLOOH� LPSpULDOH��1RXV�YLVLWHURQV�HQVXLWH� OD�&LWp� LPSpULDOH�� FRQVWUXLWH�VXU� OH�
PRGqOH�GH�OD�&LWp�,QWHUGLWH�GH�3pNLQ��WpPRLJQDJH�YLYDQW�GH�OD�GHUQLqUH�G\QDVWLH�GX�9LHW�
QDP��OHV�1JX\HQ��/H�VRLU��'vQHU�LPSpULDO�HQ�WHQXHV�G¶HPSHUHXUV�HW�GH�PDQGDULQV��DXWUH�
IRLV� UpVHUYp� j� OD� IDPLOOH� UR\DOH�� &KDTXH� SODW� HVW� GpFRUp� VRXV� OD� IRUPH� G¶DQLPDX[�P\�
WKLTXHV�WHOV�OH�3K°QL[�RX�OH�'UDJRQ��/H�5RL�HW�OD�5HLQH��pOXV�GX�JURXSH��VHURQW�VDOXpV�HW�
KRQRUpV�SDU�GHV�KDXWV�GLJQLWDLUHV��DXWUHV�SDUWLFLSDQWV���1XLW�j�O¶K{WHO�� 

'X�-HXGL����1RYHPEUH�DX�0DUGL����GpFHPEUH����� 
�GDWHV�SRXYDQW�FKDQJHU�GH�TXHOTXHV�MRXUV�VXLYDQW�OD�SURJUDPPDWLRQ�GHV�&RPSDJQLHV�DpULHQQHV� 



-� +2,�$1�-�75$�48(�-�+2�&+,�0,1+ 
3HWLW�GpMHXQHU��SURPHQDGH�HQ�YpOR��DXWUH�WUDQVSRUW�GLVSRQLEOH��GDQV�DXWRXU�GH�7UD�4XH��
9LVLWH�GH�FH�YLOODJH�DJULFROH��JUHQLHU�j� OpJXPHV�SRXU� WRXWH� OD� UpJLRQ��$YDQW� OH�GpMHXQHU��
GXUDQW�XQ�FRXUV�GH�FRXUV�FXLVLQH��QRXV�SUpSDUHURQV� OH�%DQK�;HR��FUrSH�IDUFLH�GH�VRMD��
SRUF�HW�FUHYHWWHV��3XLV�QRXV�DXURQW�GURLW�j�XQ�PDVVDJH�GHV�SLHGV��3URPHQDGH�GDQV� OD�
SHWLWH�ERXUJDGH�GH�+RL�$Q�FODVVpH�81(6&2�SRXU� OD�SDUIDLWH�FRQVHUYDWLRQ�GH�VHV�PDL�
VRQV�HQ�ERLV�� OD�EHDXWp�GX�6DQFWXDLUH�GH�)XMLDQ�� OD�SDJRGH�DQFHVWUDOH�HW� OH�SRQW� MDSR�
QDLV��7UDQVIHUW�j�O¶DpURSRUW��YRO�j�GHVWLQDWLRQ�GH�6DLJRQ��UHEDSWLVp�DX�JUDQG�GDP�GH�VHV�
KDELWDQWV��+R�&KL�0LQK��'vQHU�HW�QXLW�j�O¶K{WHO� 

-� +2�&+,�0,1+�-�'(/7$�'8�0(.21*�-�&$1�7+2 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�OH�'HOWD�GX�0pNRQJTXL�V¶pWHQG�VXU��������.Pð���$�0\�7KR��
QRXV�HPEDUTXHURQV�SRXU�XQH�FURLVLqUH�VXU�OH�GHOWD�GX�0pNRQJ��YDVWH�UpVHDX�GH�PLOOLHUV�
GH�FDQDX[��SDUVHPpV�G¶pWDQJV�GH�ORWXV��GH�SDJRGHV�HW�WHPSOHV�&DRGDwVWH��6XU�XQH�vOH��
GDQV�GHV�YHUJHUV��QRXV�GpJXVWHURQV�OHV�IUXLWV�MXVWH�UpFROWpV�HW�GDQV�XQ�DWHOLHU�QRXV�JR��
WHURQV� OHV�ERQERQV�j� OD�QRL[�GH�FRFR� IDEULTXpV��'pMHXQHU�DXWRXU�GH� OD�VSpFLDOLWp� UpJLR�
QDOH���OH�SRLVVRQ�j�2UHLOOHV�G¶(OpSKDQW��5RXWH�YHUV�&DQ�7KR��OD�SOXV�JUDQGH�YLOOH�GX�'HOWD��
'vQHU� GpJXVWDWLRQ�� OD� VSpFLDOLWp� GX�0pNRQJ�HVW� OD� VRXSH�&DQK�&KXD�&D�/RF�� SUpSDUpH�
DYHF�OH�SRLVVRQ�/RF��GHV�OpJXPHV�HW�GX�WDPDULQ��1XLW�j�O¶K{WHO� 

-�� &$1�7+2�-�+2�&+,�0,1+ 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�&$1�7+2�HW�VRQ�IRUPLGDEOH�PDUFKp�IORWWDQW�� O¶XQ�GHV�SOXV�
JUDQGV�GH�WRXW�OH�GHOWD�GX�0HNRQJ��1RXV�HPEDUTXHURQV�j�ERUG�GH�VDPSDQV��RFFDVLRQV�
QRXV�VHUD�GRQQpH�GH�IDLUH�FRQQDLVVDQFH�DYHF�VHV�KDELWDQWV�WRXV�DXVVL�DFFXHLOODQW�HW�OHXU�
PRGH�GH�YLH��,FL�WRXW�VH�SDVVH�VXU�O¶HDX��OHV�JHQV�YLYHQW�VXU�O¶HDX�HW�IRQW�FRPPHUFH�DYHF�
GH�SHWLWV�EDWHDX[�RX�GHV�SLURJXHV�GH�IRUWXQH��5HWRXU�j�+R�&KL�0LQK��'pMHXQHU�HQ�URXWH�
HW�WHPSV�OLEUH��'vQHU-FURLVLqUH�VXU�OD�ULYLqUH�6DLJRQ��1XLW�j�O¶K{WHO� 

-�� +2�&+,�0,1+�-�'pSDUW 
3HWLW�GpMHXQHU�HW�YLVLWH�GH�OD�6DLJRQ�FRORQLDOH��/D�SUpVHQFH�IUDQoDLVH�HVW�HQFRUH�WUqV�PDU�
TXpH��OD�&DWKpGUDOH��O¶+{WHO�GH�YLOOH��OD�3RVWH�FRQVWUXLWH�SDU�*XVWDYH�(LIIHO��OH�3DODLV�GH�OD�
5pXQLILFDWLRQ�� OHV�ORQJXHV�DYHQXHV�RPEUDJpHV�� OHV�PDLVRQV�� OHV� MDUGLQV��7RXW�DXVVL�DX�
WKHQWLTXH�� SRXU� VRQ� DPELDQFH� GH� FRPPHUFH�� QRXV� GpFRXYULURQV� OH� TXDUWLHU� FKLQRLV� GH�
&KRORQ��VRQ�JUDQG�PDUFKp�WUDGLWLRQQHO��/¶DUWLVDQDW�ORFDO�\�HVW�UHPDUTXDEOH��QRXV�YHUURQV�
QRWDPPHQW�FRPPHQW�HVW�IDEULTXpH�OD�ODTXH��'pMHXQHU�HW�WUDQVIHUW�j�O¶DpURSRUW�SRXU�OH�YRO�
GH�GpSDUW�j�GHVWLQDWLRQ�GH�%DUFHORQH��1XLW�HW�GvQHU�j�ERUG� 

- 
�� %$5&(/21(�-�1RWUH�UpJLRQ 

7UDQVIHUW�HQ�FDU��UHWRXU�YHUV�QRWUH�UpJLRQ�DYHF�DUUrW�j�OD�IURQWLqUH� 

-� +8(�-�&2/�'(6�18$*(6�-�+2,�$1 
3HWLW�GpMHXQHU��9LVLWH�G¶XQ�WRPEHDX�UR\DO�GHV�G\QDVWLHV�1JX\HQ��'pSDUW�YHUV�+RL�$Q�DYHF�
DUUrW�GDQV�XQ�YLOODJH�VSpFLDOLVp�GDQV�OD�IDEULFDWLRQ�GH�EkWRQQHWV�G¶HQFHQV��VSpFLDOLWp�DUWL�
VDQDOH�GH� OD� UpJLRQ�SXLV�YLVLWH�GH� OD�3DJRGH�7X�+LHX��F¶HVW�GDQV�FHWWH�3DJRGH�TXH� OHV�
(XQXTXHV�RQW�SDVVp� OHV�GHUQLHUV� MRXUV�GH� OHXUV�YLHV��1RXV�QRXV�DUUrWHURQV�DX�FpOqEUH�
&RO�GHV�1XDJHV�SRXU�VRQ�SRLQW�GH�YXH�H[FHSWLRQQHO�HW�OD�YLVLWH�GX�0XVpH�&KDP��'pMHX�
QHU�j�+RL�$Q��/D�YLOOH�HVW�FODVVpH�81(6&2�SRXU�VRQ�IRUPLGDEOH�PpWLVVDJH�FXOWXUHO��HQ�VH�
SURPHQDQW�RQ�SDVVH�HQ�&KLQH��DX�-DSRQ�HW�DX�9LHWQDP���9LVLWH�FXOWXUHOOH�GH�OD�FLWp��GH�OD�
PDLVRQ�WUDGLWLRQQHOOH«��LQLWLDWLRQ�j�OD�IDEULFDWLRQ�GH�ODQWHUQHV��'vQHU�GpJXVWDWLRQ�GX�%DQK�
9DF��SODW�ORFDO�G¶+RL�$Q��1XLW�j�O¶K{WHO�� 

 ————–—————&,5&8,7�7287�&2035,6—–—————–— 
· 9ROV� %DUFHORQH�� +DQRw� HW� +R� &KL� 0LQK�� %DUFHORQH� LQFOXDQW� OHV�
WD[HV�DpURSRUWXDLUHV�HW�XQ�EDJDJH�HQ�VRXWH� 

· ��YROV�LQWpULHXUV��SRXU�pYLWHU�OHV�ORQJV�WUDMHWV�HQ�EXV 

· $XWRFDU�*UDQG�7RXULVPH�SRXU�OHV�WUDQVIHUWV�$�5�YHUV�O¶DpURSRUW�HW�
GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH 

· /RJHPHQW�HQ�K{WHO��
� �QRUPHV� ORFDOHV��HQ�FKDPEUH�GRXEOH�GRQW�
XQH� QXLW� HQ� MRQTXH�� WD[HV� HW� SRUW� GHV� EDJDJHV� GDQV� OHV� K{WHOV�
LQFOXV��6XSSOpPHQW�FKDPEUH�LQGLYLGXHOOH����¼���SHUVRQQH 

· 3HQVLRQ�&RPSOqWH� GX� GpMHXQHU� GX� -�� DX� GpMHXQHU� GX� -��� DYHF�
UHSDV��GpJXVWDWLRQV�HW�GvQHU�UR\DO 

· %RLVVRQV�j�O¶K{WHO�HW�DX�UHVWDXUDQW���HDX��WKp�RX�FDIp 

· *XLGHV�DFFRPSDJQDWHXUV�IUDQFRSKRQHV�SHQGDQW�OH�FLUFXLW� 

· (QWUpHV�DX[�VLWHV��FURLVLqUHV��EDODGHV��FRXUV�����0HQWLRQQpV�GDQV�
OH�SURJUDPPH���SRXUERLUHV�j�UDMRXWHU���¼���MRXU���SHUVRQQH 

· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW�HW�$QQXODWLRQ 

—–——–—–ZZZ�FLUFXLWVWRXWFRPSULV�FRP—––————–—–— &21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(�� 
&+5212/2*,(�'8�352*5$00(��02',),$%/(��35,;�9$/$%/(�3285��/¶$11((�(1�&2856 

����¼ 
����¼� 

'X�-HXGL����1RYHPEUH�DX�0DUGL����GpFHPEUH����� 
�GDWHV�SRXYDQW�FKDQJHU�GH�TXHOTXHV�MRXUV�VXLYDQW�OD�SURJUDPPDWLRQ�GHV�&RPSDJQLHV�DpULHQQHV� 
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