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9RWUH�5pJLRQ�-�%$5&(/21(�-�081,&+�-�7<52/ 
7UDQVIHUW�HQ�DXWRFDU�GHSXLV�YRWUH�YLOOH� MXVTX¶j� O¶DpURSRUW�GH�%$5&(/21(�HW�YRO�GLUHFW�YHUV� OD�
%DYLqUH���$FFXHLO�SDU�QRWUH�*XLGH��7UDQVIHUW�GDQV�OD�UpJLRQ�GX�.XIVWHLQ��HQ�$XWULFKH�HW�LPPHUVLRQ�
GDQV�O¶DPELDQFH�PRQWDJQDUGH�GX�7\URO��'pSD\VHPHQW�JDUDQWL�GDQV�XQ�K{WHO�FKDOHXUHX[��PDLVRQ�
IDPLOLDOH���HW�GLVSRVDQW�G
XQ�UHVWDXUDQW�WUDGLWLRQQHO�W\UROLHQ��6FKQDSV�GH�ELHQYHQXH��'vQHU�HW�QXLW� 

-
�
� 

9DOOpH�GX�1LHGHUDX��5DWWHQEHUJ 
3HWLW�GpMHXQHU��GpSDUW�HQ�WpOpSKpULTXH�GDQV�OD�YDOOpH�GX�:LOGVFK|QDX�TXL�RIIUH�GH�VSOHQGLGHV�
SD\VDJHV�VXU�OHV�$OSHV�GX�.LW]E�KHO��1RXV�GpFRXYULURQV�XQ�PDUFKp�GH�SURGXLWV�GH�OD�YDOOpH�HW�
YLVLWHURQV�OH�PXVpH�GH�OD�IHUPH��'pMHXQHU�j�O¶K{WHO��(QVXLWH��YLVLWH�GH�5DWWHQEHUJ��/D�SOXV�SHWLWH�
YLOOH�G¶$XWULFKH�j�O¶DWPRVSKqUH�PpGLpYDOH�HVW�DXVVL�UpSXWpH�SRXU�VRQ�H[FHSWLRQQHOOH�GpPRQVWUD�
WLRQ�G¶DUWLVDQDW��1RXV�YLVLWHURQV�O¶XVLQH�GH�YHUUH�HW�O¶pJOLVH��5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-
� 
&KkWHDX�HQ�%DYLqUH�G·+HUUHQFKLHPVHH 
3HWLW�GpMHXQHU��GpSDUW�YHUV�OD�%DYLqUH�SRXU�OD�YLVLWH�GX�FKkWHDX�G¶+HUUHQFKLHPVHH��TXH�QRXV�
DWWHLQGURQV�HQ�EDWHDX��VLWXp�VXU�XQH�vOH�GX�ODF�&KLHPVHH��&RQVWUXLW�HQ������VRXV�OHV�RUGUHV�GH�
/RXLV�,,�GH�%DYLqUH��TXL��pPHUYHLOOp�SDU�OHV�pGLILFHV�GX�5RL�6ROHLO��RUGRQQD�GH�IDLUH�FRQVWUXLUH�
© VRQ�ª�9HUVDLOOHV��V\PEROH�GH�UR\DOLVPH�DEVROX��2Q�\�GpFRXYUH�GHV�MDUGLQV�j�OD�IUDQoDLVH��RU�
QpV�GH�IRQWDLQHV��XQH�JDOHULH�GHV�JODFHV�HW�GHV�DSSDUWHPHQWV�VSOHQGLGHV��'pMHXQHU�DX�UHVWDX�
UDQW�VXU�O¶vOH��5HWRXU�SDU�GH�FKDUPDQWHV�ERXUJDGHV�IOHXULHV�GH�%DYLqUH��'vQHU�HW�QXLW�j�O
K{WHO� 

-
� 
9DOOpH�GX�=LOOHU��FKXWHV�GH�.ULPPO 
3HWLW�GpMHXQHU��GpSDUW�SRXU�OD�SOXV�EHOOH�YDOOpH�GX�7\URO��©�OH�=LOOHU�ª��YpULWDEOH�FDUWH�SRVWDOH�DYHF�
VHV�YLOODJHV�IOHXULV��VHV�FORFKHUV�DX[�WXLOHV�URXJHV�HW�YHUWHV��VHV�FKDOHWV�PDJQLILTXHPHQW�IOHXULV��
3URPHQDGH�HQ�SHWLW�WUDLQ�j�YDSHXU�DX�VRQ�GH�OD�PXVLTXH�W\UROLHQQH��'pMHXQHU�DX�UHVWDXUDQW��
&RQWLQXDWLRQ�YHUV�OHV�FKXWHV�GH�.ULPPO��YpULWDEOH�MR\DX�QDWXUHO��$YHF�GHV�FDVFDGHV�GH�����P�GH�
KDXW��OH�VSHFWDFOH�GHV�HDX[�LPSpWXHXVHV�HVW�JUDQGLRVH��5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-
� 
6$/=%285* 
3HWLW�GpMHXQHU��GpSDUW�SRXU�6$/=%285*��YLOOH�QDWDOH�GH�0R]DUW��+DXW�OLHX�FXOWXUHO��O
pFODW�GX�
EDURTXH�UHVSOHQGLW�GDQV�OH�FKDUPH�GH�VHV�UXHOOHV�pWURLWHV��VHV�SRUWHV�FRFKqUHV�GLVVLPXODQW�GHV�
FRXUV�j�DUFDGHV��VHV�SODFHV��ERUGpHV�G
pJOLVHV�HW�GH�SDODLV��([FXUVLRQ�GH�OD�YLOOH�j�SLHG�SRXU�
GpFRXYULU�OHV�MDUGLQV�0LUDEHOO��OD�SODFH�0R]DUW��OD�FDWKpGUDOH�6W�5XSHUW��pGLILpH�DX�;9,,H�VLqFOH��OD�
©*HWUHLGHJDVVHª��PRQGLDOHPHQW�FRQQXH�SRXU�VHV�HQVHLJQHV�GH�IHU�IRUJp�HW�OH�TXDUWLHU�6W�3LHUUH��
'pMHXQHU�DX�UHVWDXUDQW�HW�WHPSV�OLEUH��5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-
� 
,116%58&.�HW�OH�WUHPSOLQ�RO\PSLTXH� 
3HWLW�GpMHXQHU��GpSDUW�SRXU�,116%58&.��FDSLWDOH�GX�7\URO��/D�YLOOH�HVW�XQLTXH��HQ����PQ��GX�
FHQWUH�PpGLpYDO��RQ�SDVVH�j�OD�WHUUDVVH�HQVROHLOOpH�G¶XQ�UHVWDXUDQW�j������P�G¶DOWLWXGH��1RXV�
GpFRXYULURQV�OD�YLHLOOH�YLOOH�JRWKLTXH���OD�SODFH�GX�FpOqEUH�3HWLW�7RLW�G
2U��OD�UXH�0DULD�7KHUHVLHQV�
WUDVVH��O¶DUWqUH�SULQFLSDOH�GH�OD�YLOOH��'pMHXQHU�DX�UHVWDXUDQW��1RXV�DFFpGHURQV�HQVXLWH��JUkFH�j�
XQ�IXQLFXODLUH�HW�j�XQ�DVFHQVHXU��DX�WUHPSOLQ�RO\PSLTXH�GH�VDXW�GX�%HUJLVHO��&H�KDXW�OLHX�GH�
O¶DUFKLWHFWXUH�PRGHUQH��RIIUDQW�XQ�SDQRUDPD�pSRXVWRXIODQW��UHoXW���IRLV�OHV�MHX[�RO\PSLTXHV��(Q�
������OH�3DSH�-HDQ�3DXO�,,�\�FpOpEUD�XQH�PHVVH�GHYDQW�������ILGqOHV��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
.,7=%8+(/��6W�-RKDQQ��IHUPH�W\UROLHQQH�HW�VSHFWDFOH�IRONORULTXH�W\UROLHQ 
3HWLW�GpMHXQHU�HW�YLVLWH�GH�OD�YLHLOOH�YLOOH�GH�6W�-RKDQQ��3XLV�GpJXVWDWLRQ�GH�IURPDJH�HW�6FKQDSV�
GDQV�XQH�IHUPH�DXWKHQWLTXH�GX���q�V��'pMHXQHU�DX�UHVWDXUDQW�VXLYL�G¶XQH�EHOOH�SURPHQDGH�HQ�
FDOqFKH�GDQV�OHV�HQYLURQV�G¶2%(51'25)��%DODGH�HQILQ�GDQV�OD�IDPHXVH�VWDWLRQ�GH�VNL�GH�
.LW]E�KHO��/H�VRLU��j�O
K{WHO��DSUqV�OH�GLQHU��VSHFWDFOH�IRONORULTXH�W\UROLHQ�KDXW�HQ�FRXOHXUV�HW�QXLW� 

-
� 
7<52/�-�081,&+�-�%$5&(/21(�-�9RWUH�5pJLRQ� 
3HWLW�GpMHXQHU��WHPSV�OLEUH�j�081,&+�VXLYDQW�KRUDLUHV�G¶DYLRQ��7UDQVIHUW�YHUV�O¶DpURSRUW��HW�YRO�
UHWRXU�SRXU�%$5&(/21(��&RQWLQXDWLRQ�HQ�FDU�YHUV�OHV�YLOOHV�GpSDUW� 

———————&,5&8,7�7287�&2035,6—–———— 
· 7UDQVSRUW�$5�HQ�DYLRQ�YHUV�081,&+��LQFOXDQW�OHV�WD[HV�DpUR�

SRUWXDLUHV��XQ�EDJDJH�HQ�VRXWH�HW�XQ�j�ERUG� 
· $XWRFDUV�*UDQG�7RXULVPH�SRXU�OHV�WUDQVIHUWV�$���5�YLOOH�GpSDUW�

-��DpURSRUW�HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 
· /RJHPHQW�HQ�K{WHO��
�HQ�FK��GRXEOH��WD[HV�K{WHOLqUHV�LQFOXVHV 
                 6XSSOpPHQW�FKDPEUH�,QGLYLGXHOOH������¼�SDU�QXLW�HW�SDU�SHUVRQQH� 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��ERLVVRQV�LQFOXVHV� �HDX���YLQ�RX�ELqUH�RX�

VRGD���GX�GLQHU�GX�-��DX�3��GpM�GX�-���DYHF���UHSDV�DX�UHVWDXUDQW� 
· 6SHFWDFOH�IRONORULTXH�W\UROLHQ�HW�GpJXVWDWLRQV�LQGLTXpHV 
· 7UDQVSRUWV�HQ�EDWHDX��WUDLQ��WpOpFDELQHV��FDOqFKH��PHQWLRQQpV 
· (QWUpHV�DX�FKkWHDX�GH�%DYLqUH��.ULPPO��.LW]E�KHO�HW�%HUJLVHO 
· *XLGH�&RQIpUHQFLHU�ORFDO�IUDQFRSKRQH�GXUDQW�WRXW�OH�VpMRXU� 

· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW�HW�DQQXODWLRQ� 

——–––�ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—–—–— 

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


