
-285��� 9275(�5(*,21�-�0217(&$7,1,�7(50( 
'pSDUW�GH�YRWUH�YLOOH�HQ�$XWRFDU�*UDQG�7RXULVPH�HQ�GLUHFWLRQ�GH�O¶,WD�
OLH���'pMHXQHU�DX�UHVWDXUDQW�HQ�FRXUV�GH�URXWH�HW�DUULYpH�HQ�ILQ�G¶DSUqV�
PLGL�j�O¶K{WHO�j�0RQWHFDWLQL��HQ�SOHLQ�FHQWUH�GH�OD�7RVFDQH�� 
8Q�FRFNWDLO�GH�ELHQYHQXH�VHUD�VHUYL��'vQHU�HW�ORJHPHQW�j�O¶K{WHO�� 

-285��� 6,(11(�-�6$1�*,0,1,$12� 
3HWLW�GpMHXQHU�SXLV�GpSDUW�SRXU�OD�YLVLWH�GH�6,(11(��'H�OD�EDVLOLTXH��
QRXV�HPSUXQWHURQV�OD�UXH�SULQFLSDOH�ERUGpH�GH�SDODLV��YLVLWHURQV�OD�
FDWKpGUDOH�UHFpODQW�GHV�WUpVRUV�GRQW�XQH�VFXOSWXUH�GH�0LFKHO�$QJH�HW�
WHUPLQHURQV�VXU�OD�3LD]]D�GHO�&DPSR��FpOqEUH�SRXU�VHV�FRXUVHV�GH�
FKHYDX[��'pMHXQHU�DX�5HVWDXUDQW� 
/¶DSUqV�PLGL��GpFRXYHUWH�GH�OD�PDJQLILTXH�FLWp�PpGLpYDOH�GH�6$1�
*,0,1,$12��(PEUDVVp�GDQV�VD�GRXEOH�HQFHLQWH�GH�PXUDLOOHV��SDUVH�
Pp�GH�KDXWHV�WRXUV��GDQV�XQH�PHU�G
ROLYLHUV�TXL�UHFRXYUHQW�XQH�FRO�
OLQH��OH�YLOODJH�UHVSLUH�XQ�GRX[�SDUIXP�GX�SDVVp�� 
5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-285�� )/25(1&( 
3HWLW�GpMHXQHU�SXLV�GpSDUW�SRXU�OD�YLVLWH�DYHF�OH�JXLGH�GH�)/25(1&(��
/D�FDSLWDOH�GH�O¶DUW�HW�EHUFHDX�GH�OD�5HQDLVVDQFH�pWDOH�VHV�SOXV�
JUDQGV�FKHIV�G¶°XYUH�DUWLVWLTXHV����OH�%DSWLVWqUH��OH�'{PH��OH�&DPSD�
QLOH�GH���P��H[WpULHXU���6DQWD�&URFH�DYHF�OHV�WRPEHDX[�GH�0LFKHO-
$QJH��OD�3ODFH�6LJQRULD��OH�IDPHX[�3RQWH�9HFFKLR�ERUGp�WRXW�OH�ORQJ�
GH�ERXWLTXHV�G¶RUIqYUHULH�� 
'pMHXQHU�DX��5HVWDXUDQW��7HPSV�OLEUH�SRXU�OH�VKRSSLQJ�HW�GpFRXYHUWH�
SHUVRQQHOOH��5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-285�� /8&&$�-�3,6(�HW�GpJXVWDWLRQ�GH�&KLDQWL 
3HWLW�GpMHXQHU�HW�YLVLWH��JXLGpH�GH�/8&&$��O¶DXWUH�MR\DX�DUWLVWLTXH�WRV�
FDQ��9LVLWH�GX�FHQWUH�KLVWRULTXH�TXL�HVW�HQIHUPp�GDQV�XQH�HQFHLQWH�GH�
PXUDLOOHV�DJUpPHQWp�GH�MROLHV�pJOLVHV�HW�GH�SDLVLEOHV�SODFHV��'pJXVWD�
WLRQ�GHV�GpOLFLHXVHV�©IRUDFFLHVª��'pMHXQHU�DX�UHVWDXUDQW��$UUrW�j�3,6(�
SRXU�GpFRXYULU�OD�SODFH�GX�'{PH��VRQ�EDSWLVWqUH�HW�VD�FpOqEUH�WRXU�
SHQFKpH��9LVLWH�G¶XQH�H[SORLWDWLRQ�YLQLFROH�DXWRXU�G¶(032/,��'pJXV�
WDWLRQ�GH�O¶KXLOH�G¶ROLYH�HW�GX�IDPHX[�YLQ�GH�OD�UpJLRQ��OH�&+,$17,��DF�
FRPSDJQp�GH�6QDFNV��5HWRXU�j�O¶K{WHO��GLQHU�W\SLTXH�WRVFDQ�DX[�
FKDQGHOOHV�HW�QXLW� 

-285�� 726&$1(�-�9275(�5(*,21 
3HWLW�GpMHXQHU��HW�GpSDUW�HQ�$XWRFDU��SRXU�YRWUH�UpJLRQ��DYHF��DUUrW�VXU�OD�URXWH�
SRXU�XQ�GpMHXQHU�DX�UHVWDXUDQW��DUULYpH�HQ�ILQ�GµDSUqV-PLGL�GDQV�YRWUH�ORFDOLWp� 

/LEHUW\�:RUOG�7UDYHO�YRXV�SURSRVH�XQ�VpMRXU�H[FHSWLRQQHO��� 
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———————&,5&8,7�7287�&2035,6—–———— 

· $XWRFDU�*UDQG�7RXULVPH�GXUDQW�WRXW�OH�FLUFXLW� 
· /RJHPHQW� HQ� K{WHO� �
� HQ� FK�� GRXEOH�� WD[HV� K{WHOLqUHV�

LQFOXVHV��6XSSOpPHQW�FKDPEUH�,QGLYLGXHOOH� �����¼�SDU�QXLW�
HW�SDU�SHUVRQQH� 

· 3HQVLRQ�FRPSOqWH�GX�GpMHXQHU�MRXU���DX�GpMHXQHU��MRXU��� 
· ��'pMHXQHUV�DX�UHVWDXUDQW� 
· %RLVVRQV���óO�YLQ�HW�òO�HDX�PLQpUDOH��j�WRXV�OHV�UHSDV�� 
· (QWUpHV�PHQWLRQQpHV�DX�SURJUDPPH� 

· *XLGH�FRQIpUHQFLHU�IUDQFRSKRQH�SHQGDQW�WRXW�OH�VpMRXU� 

· 'pJXVWDWLRQ�GH�&KLDQWL� 
· $VVXUDQFHV�DVVLVWDQFH�HW�UDSDWULHPHQW� 
· $VVXUDQFHV�DQQXODWLRQ�� 

——–––�ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—– 

3ULQWHPSV�-�$XWRPQH����� 
&RQFHQWUDWLRQ�H[WUDRUGLQDLUH�G
KLVWRLUH��GH�SD\VDJHV�SODQWpV�GH�F\SUqV�HW�G
ROLYLHUV�HW�
G
DUFKLWHFWXUH�PpGLpYDOH�JUDQGLRVH��OD�7RVFDQH�Q
D�MDPDLV�FHVVp�G
HQFKDQWHU�VHV�YLVL�
WHXUV��$YHF�VD�ERQQH�FKqUH�HW�VHV�YLQV��QRWDPPHQW�OH�&KLDQWL��OD�UpJLRQ�HVW�XQH�LQWUR�
GXFWLRQ�LGpDOH�j�OD�'ROFH�9LWD��&
HVW�DX�0R\HQ�ÆJH�HW�j�OD�5HQDLVVDQFH�TXH�OD�7RV�
FDQH�D�FRQQX�VRQ�kJH�G
RU�DUWLVWLTXH��*LRWWR��%UXQHOOHVFKL��/pRQDUG�GH�9LQFL��0LFKHO-
$QJH��%RWWLFHOOL����RQW�DORUV�UpDOLVp�OHV�FKHIV-G
°XYUH�TXH�O
RQ�DGPLUH�DXMRXUG
KXL�GDQV�
OHV�pJOLVHV�HW�OHV�PXVpHV�GH�WRXWH�OD�UpJLRQ�  


