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7287�&2035,6 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�352�
*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�0(17,21((�(1�&2856 

�����¼� 

/HV�6DUGHV�DIILUPHQW�TXH�ORUVTXH�'LHX�GHVFHQGLW�SRXU�OD�SUHPLqUH�IRLV�VXU�WHUUH��LO�
PLW�OH�SLHG�VXU�XQH�vOH�HW�FUpD�LQVWDQWDQpPHQW�OD 6DUGDLJQH ��,O�IDXW�GLUH�TXH�VHV�
SODJHV�IULVHQW�OH�GLYLQ��/HV�URXWHV�VDUGHV�PqQHQW�WRXWHV�j�XQ�YLOODJH�SHUFKp��j�XQH�
VXSHUEH�pJOLVH�URPDQH���j�XQH�EDLH�HQIRXLH�GDQV�OH�PDTXLV�RX�XQH�FULTXH�VHFUqWH��
(OOHV�PqQHQW�VXUWRXW�YHUV�OHV�KDELWDQWV��EHUJHUV�GDQV�O¶kPH��ILHUV�GH�OHXU�JDVWURQR�
PLH�UDIILQpH�HW�GH�OHXUV�YLQV�VDYRXUHX[��/¶�vOH�PDMHVWXHXVH�GHPHXUH�O
XQH�GHV�GHU�
QLqUHV�VXUSULVHV�GH�OD�*UDQGH�EOHXH� 

/LEHUW\�:RUOG�7UDYHO�QRXV�SURSRVH�XQ�YR\DJH�H[FHSWLRQQHO�� 

———–————&,5&8,7�7287�&2035,6—–——————- 
· 9ROV�$�5�MXVTX¶HQ�6DUGDLJQH��LQFOXDQW�OHV�WD[HV�DpURSRU�

WXDLUHV��XQ�EDJDJH�HQ�VRXWH�HW�XQ�j�ERUG� 
· 7UDQVIHUWV�$���5�HQ�DXWRFDU�GHSXLV�OD�YLOOH�GpSDUW� 
· $XWRFDU�*UDQG�7RXULVPH�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH�� 
· /RJHPHQW�HQ�K{WHO���HQ�FKDPEUH�GRXEOH��WD[HV�K{WHOLqUHV�

LQFOXVHV��6XSSO��FK��,QGLY�������¼�SDU�SHUV�SRXU�OH�VpMRXU� 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��GX�GpMHXQHU�GX�MRXU���DX�SHWLW�

GpMHXQHU�GX�GHUQLHU�MRXU��ERLVVRQV�LQFOXVHV�� 
· ��UHSDV�DX�UHVWDXUDQW��GRQW�XQ�GDQV�XQ�© $JURWXULVPR ª� 
· %DWHDX�$5�SRXU�OD�JURWWH�GH�1HSWXQH��SRXU�O
LOH�GH�OD�0DGGDOH�

QD��SHWLW�WUDLQ�j�&DJOLDUL��YLVLWHV�HW�HQWUpHV�PHQWLRQQpHV� 
· *XLGH�&RQIpUHQFLHU�IUDQFRSKRQH�SHQGDQW�WRXW�OH�VpMRXU� 
· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW�HW�DQQXODWLRQ� 
——–—ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–——- 
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3ULQWHPSV�-�$XWRPQH����� 

-
�
� 

9RWUH�UpJLRQ�-�*(521(�-�&$*/,$5, 
'pSDUW�GH�YRWUH�UpJLRQ�HQ�$XWRFDU�*UDQG�WRXULVPH��HQ�GLUHFWLRQ�GH�O¶DpURSRUW�GH�
*(521(��9RO�GLUHFW�YHUV�&$*/,$5,��DFFXHLO�SDU�QRWUH�JXLGH�TXL�QRXV�DFFRPSDJQHUD�
GXUDQW�WRXW�OH�VpMRXU��9LVLWH�GH�OD�FDSLWDOH�VDUGH��1RXV�SUHQGURQV�SODFH�j�ERUG�GX�
7UHQLQR�&DJOLDULWDQR�SRXU�PRQWHU�MXVTX¶j�OD�FLWp�PpGLpYDOH�HW�DGPLUHU�VHV�PRQXPHQWV�
G¶XQH�UDUH�EHDXWp��OH�&KkWHDX��VLWXp�VXU�XQ�pSHURQ�URFKHX[�TXL�GRPLQH�WRXWH�OD�YLOOH��OH�
%DVWLRQH�GL�6DLQW�5HP\��OD�3ODFH�3DOD]]RD��OD�&DWKpGUDOH�6DQWD�0DULD�HW�OH�3DOD]]R�
5HJLR��7HPSV�OLEUH��'LQHU�HW�QXLW�j�K{WHO�j�&$*/,$5,� 

-
�
� 

%26$�-�$/*+(52� 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�%26$��O¶XQ�GHV�SOXV�EHDX[ ERXUJV�G¶,WDOLH��SDU�OD�WUqV�
EHOOH� URXWH�SDQRUDPLTXH�� ORQJHDQW� OD�PHU��9LVLWH� GH� OD� IRUWHUHVVH�PpGLpYDOH�HW� GX�
TXDUWLHU�GHV�DQFLHQQHV�WDQQHULHV��'X�FHQWUH�DX[�UXHOOHV�pWURLWHV��DX[�PDLVRQV�SDV�
WHO��QRXV�UHMRLQGURQV�OHV�TXDLV�LOOXPLQpV�GX�IOHXYH�7HPR�MXVTX¶j�OD�PDULQD��'pMHXQHU�
DX� UHVWDXUDQW�� /¶DSUqV�PLGL�� YLVLWH� G¶$OJKHUR�� ³FDSLWDOH�GH� OD� SrFKH� DX� FRUDLO´�� YLOOH�
IRUWLILpH�G¶RULJLQH�FDWDODQH�DYHF�VRQ�SRUW��VD�SODFH�PpGLpYDOH��'LQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
32572�7255(6�-�67,17,12�-�&$67(/6$5'2�-�7(03,2�3$86$1,$�� 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�32572�7255(6��7RXU�SDQRUDPLTXH�GH�OD�FLWp�SRXU�
DGPLUHU�OH�SRQW�5RPDLQ��OH�VLWH�DUFKpRORJLTXH�HW�OD�EDVLOLTXH�URPDQH��&RQWLQXDWLRQ�
YHUV�67,17,12��DGRUDEOH�SHWLW�YLOODJH�GH�SrFKHXUV��j�O¶LPDJH�GH�O¶vOH���SODJHV�VXEOLPHV��
HW�IDODLVHV�DEUXSWHV��'pMHXQHU�DX�UHVWDXUDQW��&RQWLQXDWLRQ�YHUV�&$67(/6$5'2��KDXW
-OLHX�GH�O¶DUWLVDQDW�VDUGH��9LVLWH�GH�O¶$UWLJLDQDWR��GpJXVWDWLRQ�GH�JkWHDX[�W\SLTXHV�HW�
OLTXHXUV��$UUrW�HQVXLWH�j�7(03,2�3$86$1,$��SRXU�XQH�EDODGH�j�SLHGV�GDQV�OH�FHQWUH��
FRQVWUXLW�HQWLqUHPHQW�HQ�PDUEUH�GH�JUDQLW��'LQHU��QXLW�j�K{WHO�GDQV�OD�UpJLRQ�GH�2/%,$� 

-
� 
&267$�60(5$/'$�-�OD�0$''$/(1$�-�32572�&(592 
3HWLW�GpMHXQHU�HW�H[FXUVLRQ�VXU�OD�³&{WH�G¶(PHUDXGH´��TXL�GRLW�VRQ�QRP�DX[�YDULDWLRQV�
FKURPDWLTXHV�GHV HDX[�FULVWDOOLQHV TXL�VHUSHQWHQW�j�WUDYHUV�XQ�GpGDOH�GH�URFKHUV�GH�
JUDQLW��/HV�SDQRUDPDV�VDXYDJHV�R��VH�FDFKHQW�GH�OX[XHXVHV�YLOOpJLDWXUHV�VRQW�PDJQL�
ILTXHV��1RXV�HPEDUTXHURQV�SRXU�O¶vOH�GH�OD�0DGGDOHQD��FRPSRVpH�G¶XQH�YLQJWDLQH�
G¶vORWV��G¶XQH�UDUH�EHDXWp��DYHF�GH�VSOHQGLGHV�SODJHV��'pMHXQHU�DX�UHVWDXUDQW��9LVLWH�
GH�O¶vOH��OH�FHQWUH�KDELWp�JDUGH�O
DVSHFW�GH�O
DQFLHQ�ERXUJ�GH�SrFKHXUV DYHF�OD�PDLULH�HW�
O
pJOLVH�SDURLVVLDOH��7UDYHUVpH�UHWRXU�HW�EDOODGH�j�3RUWR�&HUYR��/D�SHUOH�GH�OD�&RVWD�
6PHUDOGD�HVW�UHQRPPpH�SRXU�VRQ�SRUW�HW�VHV�\DFKWV��5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-
� 
2/%,$�-�%$5&(/21(�-�9RWUH�UpJLRQ 
3HWLW�GpMHXQHU��WHPSV�OLEUH�VXLYDQW�OHV�KRUDLUHV�G¶DYLRQ��7UDQVIHUW�j�O¶DpURSRUW��9RO�GL�
UHFW�YHUV�%$5&(/21(��7UDQVIHUW�HQ�FDU�YHUV�YRWUH�ORFDOLWp�DYHF�DUUrW�j�OD�IURQWLqUH� 

-
� 
*5277(�'(�1(3781(� 
3HWLW�GpMHXQHU�HW�DX�GpSDUW�GX�SRUW�G¶$OJKHUR��H[FXUVLRQ�HQ�EDWHDX�YHUV� OD�JURWWH�GH�
1HSWXQH�PHUYHLOOH�QDWXUHOOH�GH�6DUGDLJQH��1RXV�SRXUURQV�YLVLWHU�j�SLHG�OD�JURWWH�DEUL�
WDQW�OH�SOXV�JUDQG�ODF�VDOp�G¶(XURSH��OH�/DJR�/DPDUPRUD��RIIUDQW�XQ�ODE\ULQWKH�GH�VWD�
ODFWLWHV��GH�VWDODJPLWHV�HW�PrPH�TXHOTXHV�SODJHV��'pMHXQHU�W\SLTXH�DYHF�DX�PHQX�OD�
³SRUFKHWWD´�GDQV�XQ�UHVWDXUDQW�³$JURWXULVPR´��$SUqV�PLGL��WHPSV�OLEUH�j�$/*+(52� 
5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW� 

UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


