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· 7UDQVSRUW�HQ�DYLRQ�$�5�YHUV�1$3/(6��LQFOXDQW�OHV�WD[HV�

DpURSRUWXDLUHV�HW�XQ�EDJDJH�HQ�VRXWH� 
· $XWRFDUV�*7�SRXU�OHV�WUDQVIHUWV�$�5�YLOOHV�GpSDUW�-

DpURSRUW�HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 
· /RJHPHQW�HQ�K{WHO���HQ�FKDPEUH�GRXEOH�� 
  6XSSO��FKDPEUH�LQGLYLGXHOOH�������¼�SRXU�OH�VpMRXU� 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��ERLVVRQV�LQFOXVHV��GX�GLQHU�GX�

-��DX�3HWLW�GpMHXQHU�GX�-���WD[HV�GH�VpMRXU�LQFOXVHV� 
· ��GpMHXQHUV�GDQV�GHV�UHVWDXUDQWV�WUDGLWLRQQHOV�$JURWXULVPR 
· (QWUpHV�DX�*URWWHV��&KkWHDX[��$PSKLWKpkWUH�URPDLQ��

%DVLOLTXH��&DWKpGUDOH��3DUF�HW�ROLYHUDLH�PHQWLRQQpV� 
· *XLGH�$FFRPSDJQDWHXU�)UDQFRSKRQH�GXUDQW�OH�VpMRXU� 
· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW��$QQXODWLRQ� 

——ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–—

/LEHUW\�:RUOG�7UDYHO�QRXV�SURSRVH�XQ�YR\DJH�H[FHSWLRQQHO�� 
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1RWUH�UpJLRQ�-�0$56(,//(�-�1$3/(6�-�0$1)5('21,$ 
'pSDUW� GH� YRWUH� YLOOH� HQ�$XWRFDU�*UDQG�7RXULVPH�YHUV� O¶DpURSRUW�� YRO� GLUHFW� j�GHVWLQDWLRQ�GH�
1$3/(6��7UDQVIHUW�j�O¶K{WHO�GDQV�OD�UpJLRQ�GH�0$1)5('21,$��GvQHU�HW�QXLW�� 

-
�
� 

*$5*$12�-�3(6&+,&,�-�9,(67(�-�0217(�6$17�$1*(/2�-�6$1�0,&+(/( 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�OH�3DUF�QDWLRQDO�GH�*$5*$12��SOXV�JUDQG�SDUF�QDWXUHO�G
,WDOLH���
IRUPp� GH� URFKH� FDOFDLUH� TXH� OD�PHU� EOHX-YHUW� VFXOSWH� HQ�PDJQLILTXHV� JURWWHV� HW� IRUPHV�RQL�
ULTXHV��/H�*DUJDQR�HVW�XQH�YpULWDEOH�DTXDUHOOH�j�FLHO�RXYHUW���$UUrW�j�3(6&+,&,��YLOODJH�W\SLTXH�
GH�SrFKHXUV�DX[�PDLVRQQHWWHV�EODQFKHV�HW�j�3,==20812$�SRXU�OD�SKRWR��$�9,(67(��SHWLWH�
SURPHQDGH�DX�F°XU�G¶XQ�WUqV�EHDX�PDUFKp��F¶HVW� OD�UpJLRQ�GH� OD�EXUUDWD��GHV�WDUDOOL�HW�GH�OD�
IRFDFFLD�SXJOLHVH��'pMHXQHU�W\SLTXH�DX�UHVWDXUDQW��$�0RQWH�6DQW�$QJHOR��YLOODJH�SHUFKp�HQWUH�
FLHO�HW�WHUUH��YLVLWH�HQWUH�OH�GLYLQ�HW�O
KXPDLQ�GX�6DQFWXDLUH�GH�6DQ�0LFKHOH��'vQHU�HW�QXLW�j�O
K{WHO 

-
� 
&$67(/�'(/�0217(�-�%$5, 
$SUqV�OH�SHWLW�GpMHXQHU��GpSDUW��SRXU��OD�YLVLWH�GX�&$67(/�'(/�0217(��OD�IRUWHUHVVH�DX[�P\V�
WqUHV��FKHI�G¶°XYUH�GH�O¶DUFKLWHFWXUH�PpGLpYDOH��FODVVp�DX�SDWULPRLQH�0RQGLDO�SDU�O¶81(6&2�� 
/D�ULJXHXU�PDWKpPDWLTXH�HW�VD�SODQLPpWULH�DGRSWDQW�OD�PrPH�OLJQH�GLUHFWULFH�IDVFLQHQW�OHV�H[�
SHUWV���WRXW�D�pWp�FRQVWUXLW�DXWRXU�GX�����IDoDGHV��WRXUV��VDOOHV��IRUPHV�RFWRJRQDOHV��������� 
'pMHXQHU�W\SLTXH�DX�UHVWDXUDQW��9LVLWH�GH�%$5,�HW�VD�PDJQLILTXH�OXQJRPDUH��SURPHQDGH�ERU�
GDQW�XQH�LPPHQVH�SODJH��$X�F°XU�GH�O¶DQFLHQQH�YLOOH��WUDYHUVpH�SDU�GHV�SHWLWHV�UXHOOHV��VXUJLV�
VHQW�OD�&DWKpGUDOH��GHV�SDODLV��GHV�pJOLVHV�HW�OD�%DVLOLTXH�6DQ�1LFROD��TXH�QRXV�YLVLWHURQV�SRXU�
DGPLUHU�HQ�VRQ�LQWpULHXU�GHV�°XYUHV�H[FHSWLRQQHOOHV��'vQHU�HW�QXLW�j�O¶K{WHO�SUqV�GH�26781,� 

-
� 
&$67(//$1$�-�$/%(52%(//2 
3HWLW�GpMHXQHU�HW�YLVLWH�GHV�JURWWHV�',�&$67(//$1$��TXL�VH�IRUPqUHQW�LO�\�D����PLOOLRQV�G¶DQ�
QpHV� DXWDQW� GLUH� TXH� OD� QDWXUH�� DSUqV� DYDLW� WDQW� IDoRQQp� OD� URFKH�� QRXV� RIIUH� XQ� VSHFWDFOH�
G¶pPHUYHLOOHPHQW��$����PqWUHV�GH�SURIRQGHXU�OD�YLVLWH�JXLGpH�V¶HIIHFWXH�VXU�XQ�SDUFRXUV�GH�����
PQ�HQYLURQ��GDQV�XQ�FDGUH�VWXSpILDQW�GH�VWDODFWLWHV��VWDODJPLWHV��FDQ\RQV��FDYHUQHV�HW�FRQFUp�
WLRQV�DX[�IRUPHV�HW�FRXOHXUV�VXUSUHQDQWHV��'pMHXQHU�W\SLTXH�DX�UHVWDXUDQW��+DOWH�j�$/%(52�
%(//2�FpOqEUH�SRXU�VHV�7UXOOL��FHV�IDPHXVHV�KDELWDWLRQV�R��DXUDLHQW�SX�YLYUH�%ODQFKH�QHLJH�HW�
OHV���QDLQV��'pFRXYHUWH�GH�0DUWLQD�)UDQFD��SHWLW�ELMRX�DUFKLWHFWXUDO��DYHF�VHV�QRPEUHX[�SDODLV�
EDURTXHV��VHV�DYHQXHV�G
XQH�JUDQGH�pOpJDQFH��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
� 
/(&&(�HW�YLVLWH�G·XQH�ROLYHUDLH 
3HWLW�GpMHXQHU�HW�GpFRXYHUWH�GH�/(&&(��GH�O¶qUH�SUpKLVWRULTXH�DX[�WHPSV�GHV�UXSHVWUHV��GHV�
DQFLHQQHV� WUDGLWLRQV� DX� VDYRLU� IDLUH� GHV� PDvWUHV� DUWLVDQV�� OD� SLHUUH� ORFDOH�� SDUWLFXOLqUHPHQW�
WHQGUH��VH�SUrWD�j�WRXV�OHV�FDSULFHV�GX�FLVHDX�GHV�VFXOSWHXU��1RXV�GpFRXYULURQV�OHV�YHVWLJHV�
GH�O¶DPSKLWKpkWUH�URPDLQ��$UFV�GH�WULRPSKH��REpOLVTXHV��SDODLV�FDULDWLGHV��O¶pJOLVH�6DQ�0DUFR��
OD�)ORUHQFH�GX�%DURTXH�VHUW�G¶pFULQ�j�XQH�GpOLFLHXVH�RUQHPHQWDWLRQ��'pMHXQHU�W\SLTXH�DX�UHV�
WDXUDQW��9LVLWH�G¶XQH�ROLYHUDLH��SURFHVVXV�GH�SURGXFWLRQ�HW�GpJXVWDWLRQ�GH�O¶KXLOH�G¶ROLYH�VXU�OH�
IDPHX[�SDLQ�GHV�3RXLOOHV��'vQHU��QXLW�j�O¶K{WHO�SUqV�GH�/(&&(� 

-
� 
275$172�-�*$//,32/, 
$SUqV� OH� SHWLW� GpMHXQHU�� YLVLWH� GH� OD� YLOOH� IRUWLILpH� G¶275$172�� VXUQRPPpH� OD� 3HUOH� GH�
O¶2ULHQW� UpSXWpH�SRXU�VHV�EHOOHV�SODJHV�HW�VHV�UXHOOHV�SLWWRUHVTXHV�HPSUHLQWHV�G¶KLVWRLUH��'p�
MHXQHU�W\SLTXH�DX�UHVWDXUDQW��9LVLWH�GH�*$//,32/,��OD EHOOH�YLOOH HQ�JUHF��1RXV�HQWUHURQV�GDQV�
OD�FDWKpGUDOH�ULFKHPHQW�GpFRUpH�HQ�VWDWXHV��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW�� 

-
� 
0$7(5$ 
3HWLW� GpMHXQHU�HW� YLVLWH� GH�0$7(5$�� UHQGX�FpOqEUH�SDU� OH� WRXUQDJH�GH� ILOPV��/D�SDVVLRQ�GX�
&KULVW�GH�0HO�*LEVRQ�HW� O¶(YDQJLOH�VHORQ�6DLQW�0DWKLHX�GH�3DVROLQL��(Q�HQWUDQW�GDQV�OD�SDUWLH�
WURJORG\WH�GX�YLOODJH��RQ�D�OD�VHQVDWLRQ�G¶rWUH�GDQV�XQH�FUqFKH�YLYDQWH�DYHF�VHV�KDELWDWV�FUHX�
VpV�GDQV� OD�URFKHU��&HV�JURWWHV�GHYLHQQHQW� ILQDOHPHQW�XQH�VpULH�G
KDELWDWLRQV��GH�JDOHULHV�HW�
GH� UXHOOHV� SDVVDQW� OHV� XQHV� VXU� OHV� DXWUHV�� HW� VH� WUDQVIRUPDQW� HQ� FHWWH� PDJLH� DSSHOpH�
© 6DVVL ª��PLUDFOH�GH�O
XUEDQLVPH��FODVVp�SDWULPRLQH�PRQGLDO�SDU�O¶81(6&2��'pMHXQHU�W\SLTXH�
DX�UHVWDXUDQW��%DODGH�GDQV�OH�TXDUWLHU�GH�&LYLWD��'vQHU��QXLW�j�O¶K{WHO�SUqV�GH�1$3/(6� 

-
� 
1$3/(6�-�0$56(,//(�-�9RWUH�UpJLRQ 
3HWLW�GpMHXQHU��HW�WUDQVIHUW�MXVTX¶j�O¶DpURSRUW�GH�1$3/(6��9RO�GLUHFW�YHUV�0$56(,//(�HW�WUDQV�
IHUW�HQ�DXWRFDU�MXVTX¶DX[�GLIIpUHQWV�SRLQWV�GH��GpSDUW� 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�352�
*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�0(17,21((�(1�&2856 
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3ULQWHPSV����� 

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 


