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1RWUH�5pJLRQ�-�1$3/(6 
'pSDUW�GH�QRWUH�YLOOH�HQ�$XWRFDU�HQ�GLUHFWLRQ�GH�O¶DpURSRUW�GH�3$5,6��9RO�GLUHFW�YHUV�1DSOHV���6XU�
SODFH��DFFXHLO�SDU�QRWUH�*XLGH��GvQHU�HW�QXLW�j�O¶K{WHO��GDQV�OD�UpJLRQ�GH�1$3/(6� 

-
�
� 

1$3/(6��OD�&DWKpGUDOH��OH�3DODLV�5R\DOH�HW�OD�YLHLOOH�YLOOH 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�1$3/(6��YpULWDEOH�MR\DX�GH�O
,WDOLH��DX�PrPH�WLWUH�TXH�5RPH��)OR�
UHQFH�RX�9HQLVH��QLFKpH�DX�PLOLHX�G
XQH�GHV�SOXV�EHOOHV�EDLHV�GH�OD�SODQqWH��1RXV�YLVLWHURQV�GH�
O¶LQWpULHXU�OD�FDWKpGUDOH�GH�1DSOHV�FRQQXH�SRXU�DEULWHU�OHV�UHOLTXHV�GH�VDLQW�*HQQDUR��VDLQW�SD�
WURQ�GH�OD�YLOOH��1RXV�HQWUHURQV�HQVXLWH�GDQV�OH�SDODLV�UR\DO�DYHF�VRQ�LPPHQVH�HVFDOLHU�PHQDQW�
DX[�DSSDUWHPHQWV�HW�j�OD�FKDSHOOH�SDODWLQH��1RXV�SRXUVXLYURQV�GDQV�OH�YLHX[�1DSOHV��YLD�OD�
3ODFH�3OHELVFLWR��OD�*DOHULH�8PEHUWR�HW�OH�7KpkWUH�6DQ�&DUOR��OHV�H[WpULHXUV���'pMHXQHU�DX�UHV�
WDXUDQW��1RXV�FRQWLQXHURQV�SDU�OHV�YLVLWHV�GH�OD�&KDSHOOH�GH�6DQ�6HYHUR��OH�PRQDVWqUH�GH�6DQWD�
&KLDUD���OH�FKkWHDX�QHXI�HW�VH�WHUPLQHUD�SDU�O¶HQWUpH�DX��'XRPR�GL�6DQ�*HQQDUR��7HPSV�OLEUH�
GDQV�OH�FHQWUH�GH�1DSOHV�SRXU�OH�VKRSSLQJ�RX�GpFRXYULU�OD�YLOOH��5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW�� 

- 
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3203(,�HW�9(689( 
3HWLW�GpMHXQHU��GpSDUW�SRXU�3203(,�HW� VRQ�pPRXYDQWH�KLVWRLUH��9LVLWH�GH� O
DQFLHQQH�FLWp� UR�
PDLQH�TXL�IXW�HQWLqUHPHQW�HQVHYHOLH�ORUV�GH�OD�WHUULEOH�pUXSWLRQ�GX�9pVXYH��'qV�TXH�O
RQ�HQWUH��
RQ�D�OD�YLVLRQ�LPSUHVVLRQQDQWH�GH�FH�TXH�GHYDLW�rWUH�OD�YLOOH��DYDQW�O
pUXSWLRQ��'pFRXYHUWH�GH�OD�
3RUWH�0DULQH��$QWLTXDULXP�� OHV� UXHV�� OH�)RUXP�� OH�7HPSOH�GH�-XSLWHU�� O
2GpRQ�� OD�0DLVRQ�GH�
0HQDQGUR����1RXV�DGPLUHURQV�GDQV�OD�9LOOD�GHV�0\VWqUHV�OD�VRPSWXHXVH�IUHVTXH�GX�WULFOLQLXP��
'pMHXQHU�DX�5HVWDXUDQW��([FXUVLRQ�DX�9(689(��VHXO�YROFDQ�HQ�(XURSH��HQFRUH�HQ�DFWLYLWp��
TXL�SRXUUDLW�VH�UpYHLOOHU�j�WRXW�PRPHQW���/D�PRQWpH�HQ�FDU�j������P�G¶DOWLWXGH��QRXV�SHUPHWWUD�
GH�MRXLU�G¶XQ�PDJQLILTXH�SDQRUDPD�VXU�WRXWH�OD�EDLH�GH�1$3/(6��5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW 

-
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&$35, 
3HWLW� GpMHXQHU� HW� WUDYHUVpH� HQ�+\GURJOLVVHXU� SRXU�&$35,� �/¶vOH� GHV� UrYHV��� FRQQXH� GHSXLV�
O
DQWLTXLWp��SRXU�VHV�IDUDJOLRQL��URFKHUV�pPHUJHDQW�GH�OD�PHU���OD�0DULQD�3LFFROD��OH�EHOYpGqUH�
GH�7UDJDUD�� OD�JURWWH�EOHXH� �HQ�RSWLRQ�YLVLWH�HQ�EDWHDX��j�SD\HU�VXU�SODFH���9LVLWH�GX�FHQWUH�
DYHF�VHV�UXHOOHV�HQ�VHUSHQWLQ�TXL�QRXV�PqQHURQW�MXVTX¶DX�MDUGLQ�G¶$XJXVWH��'pMHXQHU�DX�UHV�
WDXUDQW��(QVXLWH��PRQWpH�HQ�WpOpSKpULTXH�YHUV�$1$&$35,�HW� LO�0RQWH�62/$52��SRLQW�FXOPL�
QDQW�GH�O¶vOH��GXTXHO�RQ�SHXW�DGPLUHU�HQ�FRQWUHEDV�&DSUL��OHV�vOHV�G¶,VFKLD�HW�GH�3URFLGD��7UD�
YHUVpH�UHWRXU�HQ�EDWHDX��GLQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
&27(�$0$/),7$,1(���326,7$12�-�$0$/),�-�5$9(//2 
3HWLW�GpMHXQHU�HW�GpFRXYHUWH�GH�OD�F{WH�$PDOILWDLQH��LQVFULWH�DX�SDWULPRLQH�GH�O
8QHVFR��SRXU�OD�
PDMHVWp�GH�VHV�IDODLVHV��VHV�YLOODJHV�GX�PR\HQ�kJH��VHV�YHUJHUV�HQ�WHUUDVVHV����1RXV�GpFRX�
YULURQV�G¶DERUG�326,7$12��OH�6W�7URSH] GH�OD�F{WH�DYHF�VHV�PDLVRQ�FRORUpHV�HW�IOHXULV�DFFUR�
FKpHV� DX[� URFKHV� DX� GHVVXV� GH� OD� PHU�� SXLV� $0$/),� HW� VRQ� VRPSWXHX[� 'XRPR�� GpGLp� j�
O¶DS{WUH�6DQW�$QGUHD��TXH�QRXV�YLVLWHURQV��'pMHXQHU�DX�UHVWDXUDQW��3XLV�YLVLWH�GH�5$9(//2��
SHUFKpH�VXU�VRQ�URFKHU��RIIUDQW XQH�YXH�VDQV�ILQ�VXU�OD�PHU�W\UUKpQLHQQH��'LQHU�HW�QXLW�j�O¶K{WHO 

-
� 
6255(17( 
3HWLW�GpMHXQHU�HW�YLVLWH�G¶XQH� IDEULTXH�GH�SkWHV� WUDGLWLRQQHOOH��'pMHXQHU�HQ�YLOOH��'pSDUW�SRXU�
6RUUHQWH��9LVLWH�GH�FHWWH�YLOOH� W\SLTXH��VRQ�FHQWUH�KLVWRULTXH�DX[�QRPEUHXVHV� UXHOOHV�SOHLQHV�
GH�VXUSULVHV��/D�3LD]]D�7DVVR��FpOqEUH�SODFH� LQFRQWRXUQDEOH�� OD�YDOOpH�GHV�0RXOLQV�DX�SD\�
VDJH�SLWWRUHVTXH�HW�DSDLVDQW�DLQVL�TXH�OH�SRUW��TXL�IRQW�GH�6RUUHQWH�XQ�KDYUH�GH�SDL[�SOHLQ�GH�
FKDUPH��3RXUVXLWH�GH�OD�MRXUQpH�DYHF�OD�GpFRXYHUWH�G¶XQH�VSpFLDOLWp�GH�OD�YLOOH��OH�OLPRQFHOOR��
HQ�YLVLWDQW�XQH�IDEULTXH�HW�VD�SODQWDWLRQ��5HWRXU��GvQHU�HW�QXLW�j�O¶K{WHO��� 

-
� 
,/(�'(�352&,'$ 
3HWLW�GpMHXQHU��WUDQVIHUW�DX�SRUW�HW�WUDYHUVpH�HQ�EDWHDX�YHUV�352&,'$��OD�SOXV�SHWLWH�HW�SOXV�
DXWKHQWLTXH� vOH� DX� ODUJH� GH�1DSOHV�� /¶vOH� HVW� DSSUpFLpH� SRXU� VRQ� SLWWRUHVTXH� YLOODJH� GH� Sr�
FKHXUV�DX[�PDLVRQV�PXOWLFRORUHV��'pMHXQHU�DX�5HVWDXUDQW��&RQWLQXDWLRQ�GH�OD�YLVLWH�j�SLHG�HW�
WUDYHUVpH�HQ�)HUU\�MXVTX¶j�1$3/(6��'LQHU�HW�QXLW�j�O¶K{WHO�j�1$3/(6� 

-
� 
1$3/(6�-�1RWUH�5pJLRQ� 
3HWLW�GpMHXQHU��WUDQVIHUW�j�O¶DpURSRUW��YRO�GLUHFW�YHUV�3$5,6�HW�UHWRXU�YLOOHV�GpSDUW� 

3ULQWHPSV�$XWRPQH����� 

�����¼� 

����¼ 
———————&,5&8,7�7287�&2035,6—–———— 

· 7UDQVSRUW�HQ�DYLRQ�$�5���LQFOXDQW�OHV�WD[HV�DpURSRUWXDLUHV�� 
                   XQ�EDJDJH�HQ�VRXWH�HW�XQ�EDJDJH�j�ERUG� 
· $XWRFDUV�*UDQG�7RXULVPH�SRXU�OHV�WUDQVIHUWV�$���5 
              �YLOOH�GpSDUW�-�$pURSRUW�HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 
· /RJHPHQW�HQ�K{WHO��
�FK��'RXEOH��7D[HV�K{WHOLqUHV�LQFOXVHV� 
                 6XSSOpPHQW�FKDPEUH�,QGLYLGXHOOH������¼�SDU�QXLW��SDU�SHUVRQQH 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��ERLVVRQV�LQFOXVHV�� 
                  GX�GLQHU�GX�-��DX�3HWLW�GpMHXQHU�GX�-� 
· ��UHSDV�DX�UHVWDXUDQW��ERLVVRQV�LQFOXVHV 
· 7UDYHUVpHV�HQ�EDWHDX�&DSUL��$5��HW�3URFLGD-1DSOHV 
· (QWUpHV�PHQWLRQQpHV 
· *XLGH�&RQIpUHQFLHU�$FFRPSDJQDWHXU�GXUDQW�WRXW�OH�VpMRXU� 

· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW��HW��DQQXODWLRQ� 

——–––�ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—–—–

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�
352*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�(1�&2856 
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UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


