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3HWLW�GpMHXQHU��HW�YLVLWH�JXLGpH�GX�PDUFKp�GH�/$�9$/(77(�DYHF�VHV�FRQILVHULHV�
ORFDOHV��VHV�GHQWHOOHV�HW�OD�FKDOHXU�GHV�0DOWDLV���'pMHXQHU�j�O¶K{WHO�SXLV�GpFRXYHUWH�
GH�6(1*/($�GRPLQDQW�OH�SRUW�HW�RIIUDQW�XQH�YXH�PDJQLILTXH�VXU�OHV�EDVWLRQV�GH�/$�
9$/(77(��1RXV�SDVVHURQV�j�9,7725,26$�SRXU�DGPLUHU�OHV��GHPHXUHV�GHV�&KH�
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3HWLW�GpMHXQHU��HW�HPEDUTXHPHQW�DYHF�YRWUH�*XLGH�YHUV�O¶vOH�GH�*2=2��SHWLWH�V°XU�
GH��GH�0DOWH��PDUTXpH�SDU�XQ�WHPSpUDPHQW�UXUDO��VRQ�FKDUPH�GHPHXUp�LQWDFW��VD�
VpUpQLWp�HQYR�WDQWH��9LVLWH��RSWLRQQHOOH�HQ�EDWHDX�VL�OH�WHPSV�OH�SHUPHW��GX�VLWH�VSHF�
WDFXODLUH�GH�'ZHMUD�%D\��SRUWH�URFKHXVH�GDQV�OD�PHU���DYHF�OH�)XQJXV�5RFN�
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DX[�HDX[�WXUTXRLVHV��'pMHXQHU�j�O¶K{WHO��HW�HPEDUTXHPHQW�j�ERUG�GX�&DSWDLQ�0RUJDQ�
&UXLVH��FURLVLqUH�FRPPHQWpH�GDQV�OHV�SRUWV�QDWXUHOV�GH�/D�9DOHWWH�SRXU�REVHUYHU�
GHSXLV�OD�PHU��VHV�SRUWV��VHV�IRUWV��VHV�FULTXHV��$QLPDWLRQ�PXVLFDOH�GLQHU�HW�QXLW� 
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SDUIXPp�j�O¶RGHXU�G¶DQWDQ��6XU�VHV�HDX[�WXUTXRLVHV��YRJXHQW�OHV�SOXV�EHDX[�OX]]X��
FHV�EDUTXHV�DX[�FRXOHXUV�GH�O¶DUF-HQ-FLHO��9LVLWH�GX�PDUFKp�DYHF�VHV�REMHWV�VRXYH�
QLUV��VHV�GHQWHOOHV��VHV�RPEUHOOHV������'pMHXQHU�DX�UHVWDXUDQW�VXU�SODFH��3XLV�QRXV�
LURQV�j�=855,(4��R��VH�WURXYH�OD�FpOqEUH�*URWWH�%OHXH��YLVLWH�GH�FHOOH-FL�DYHF�WUD�
YHUVpH�HQ�EDUTXH��HQ�RSWLRQ��VL�OH�WHPSV�OH�SHUPHW���'LQHU�HW�QXLW͘ 
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3HWLW�GpMHXQHU��YLVLWH�DYHF�YRWUH�*XLGH�GH�OD�FDSLWDOH��IRQGpH�VXU�GpFLVLRQ�GX�*UDQG�
0DLWUH�GH�O¶2UGUH�GH�0DOWH��OH�IUDQoDLV�/D�9DOHWWH��/D�FLWp�HVW�XQ�HQVHPEOH�pWRQQDQW�
G¶DUFKLWHFWXUH�PLOLWDLUH�HW�G¶DUW�EDURTXH��9RXV�YHUUH]�OHV�MDUGLQV�GH�8SSHU�%DUUDFFD��
HW�QRXV�YLVLWHURQV�OD�&DWKpGUDOH�6DLQW�-HDQ�DEULWDQW�OHV�SHLQWXUHV�GH�&DUDYDJJLR��
'pMHXQHU�DX�UHVWDXUDQW�VXU�OD�SODFH�FHQWUDOH��(QVXLWH��QRXV�DVVLVWHURQV�j�XQH�UH�
SUpVHQWDWLRQ�DXGLRYLVXHOOH�XQLTXH��������DQV�GH�O¶KLVWRLUH�GH�0DOWH�HQ���PQ����'L�
QHU��DQLPDWLRQ�PXVLFDOH�HW�QXLW� 
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3HWLW�GpMHXQHU��HW�GpSDUW�DYHF�OD�*XLGH�SRXU�0',1$��OD�© &LWp�GX�6LOHQFH ª���/D�YLOOH–�
PXVpH�GH�0DOWH��SHUFKpH�VXU�XQ�SLWRQ�URFKHX[��HQVHUUH�GDQV�VHV�UHPSDUWV�XQ�Gp�
GDOHV�GH�UXHOOH�ERUGpHV�GH�GHPHXUHV�SDWULFLHQQHV��G¶pJOLVHV�EDURTXHV��FRXYHQWV�HW�
SDODLV��$�5DEDW�QRXV�YLVLWHURQV�OD��JURWWH�GH�6W�3DXO���OHV�IDODLVHV�GH�'LQJOL��SRLQW�
FXOPLQDQW�GH�O¶vOH���'pMHXQHU�DX�UHVWDXUDQW�SXLV�QRXV�LURQV�DGPLUHU�OH�WUDYDLO�j�OD�
PDLQ�GHV�DUWLVDQV���ELMRX[��YHUUHV��SRWHULH������j�7D�4DOL��(QVXLWH�QRXV�YLVLWHURQV�OH�
YLOODJH�GH�0RVWD�GRPLQp�SDU�VRQ�pJOLVH�TXL�SRVVqGH�XQ�GHV�SOXV�JUDQGV�G{PHV�DX�
PRQGH�HW�OHV�MDUGLQV�ERWDQLTXHV�GH�6DQ�$QWRQ��'LQHU��DQLPDWLRQ�PXVLFDOH�HW�QXLW� 
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· 7UDQVSRUW�FRPSOHW�MXVTX¶j�0DOWH��LQFOXDQW�OHV�YRO�$���5����OHV�WD[HV�DpURSRU�
WXDLUHV��OHV�WUDQVIHUWV�$���5�HQ�DXWRFDU�YLOOH�GpSDUW��-�DpURSRUW��HW�DpURSRUW�-�K{WHO� 

· /RJHPHQW��DX��4DZUD�3DODFH�K{WHO��
�OH�PrPH�GXUDQW�WRXW�OH�VpMRXU���HQ�
FKDPEUH�GRXEOH��7D[HV�K{WHOLqUHV�LQFOXVHV����������             ��
6XSSOpPHQW�FKDPEUH�LQGLYLGXHOOH������¼�SDU�QXLW�HW�SDU�SHUVRQQH 

· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��GLQHU�GX�-��DX�3HWLW�GpMHXQHU�GX�-���ERLVVRQV�
LQFOXVHV�j�O¶K{WHO���HDX�PLQpUDOH�RX�VRGD�HW�XQ�YHUUH�GH�YLQ 

· /HV���UHSDV�DX�UHVWDXUDQW��PHQWLRQQpV��ERLVVRQV�LQFOXVHV 

· 7RXWHV�OHV�H[FXUVLRQV�HQ�DXWRFDU�DYHF�JXLGH�RIILFLHO�IUDQFRSKRQH 

· /HV�HQWUpHV�HW�OD�FURLVLqUH�j�ERUG�GX�&DSWDLQ�0RUJDQ�&UXLVH� 

· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW��HW�DQQXODWLRQ 

--–——–ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–—— 

/LEHUW\�:RUOG�7UDYHO�QRXV�SURSRVH�XQ�YR\DJH�j�� 

3ULQWHPSV�-�$XWRPQH����� 

UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


