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1RWUH�ORFDOLWp�-�6$5$*266(�-�0$'5,' 
'pSDUW�GDQV� OD�QXLW�GH�QRWUH�YLOOH�HQ�$XWRFDU�*UDQG�7RXULVPH�HQ�GLUHFWLRQ�GH� O¶(V�
SDJQH��'pMHXQHU�DX�UHVWDXUDQW�j�6$5$*266(��YLVLWH�OLEUH�GX�FHQWUH��&RQWLQXDWLRQ��
DUULYpH�j�0DGULG�HQ�VRLUpH��,QVWDOODWLRQ�j�O¶K{WHO�VLWXp�DXWRXU�GH�0$'5,'��GvQHU�HW�QXLW 
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0$'5,'�-�7RXU�3DQRUDPLTXH�HW�&HQWUH�KLVWRULTXH 
3HWLW� GpMHXQHU�� GpSDUW� SRXU� OD� YLVLWH� JXLGpH�GH� OD�FDSLWDOH�HVSDJQROH��7RXU�SDQRUD�
PLTXH�HQ�FDU�HQ�SDVVDQW�QRWDPPHQW�SDU�HO�SDVHR�GH�OD�&DVWHOODQD��OD�3OD]D�&LEHOHV��
OD�3XHUWD�GH�$OFDOD��«���(QVXLWH�YLVLWH�GX�FHQWUH�KLVWRULTXH��O¶XQ�GHV�SOXV�ULFKHV�GHV�
FDSLWDOHV�HXURSpHQQHV��1RXV�SDUWLURQV�GH�OD�3XHUWD�GHO�6RO�HW�SDVVHURQV�SDU�OD�3OD]D�
GH�OD�9LOOD��HO�7HDWUR�5HDO��O¶(JOLVH�GH�6DQ�*LQqV��OH�&RXYHQW�GH�ODV�'HVFDO]DV�SRXU�
ILQLU� SDU� OD�3OD]D�0D\RU�� OLHX� GH� �PDQLIHVWDWLRQV� SRSXODLUHV�� GH� VFqQHV� GH� WKpkWUH��
'pMHXQHU�DX�UHVWDXUDQW��PHQX�7$3$6��$SUqV�PLGL��WHPSV�OLEUH�DXWRXU�GH�OD�*UDQ�9LD�
HW�VHV�LQQRPEUDEOHV�ERXWLTXHV�HW�FHQWUHV�FRPPHUFLDX[��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
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6$1�/25(1=2�'(�(/�(6&25,$/�-�$9,/$ 
3HWLW�GpMHXQHU��HW�GpSDUW�SRXU� OD�YLVLWH�JXLGpH�GX�PRQDVWqUH�GH�(/�(6&25,$/��&H�
PRQDVWqUH� GH� GLPHQVLRQ� SKDUDRQLTXH� UHJRUJH� GH� PXOWLSOHV� WUpVRUV� DYHF� VHV� ���
FORLWUHV�� ��� IRQWDLQHV�� �� WRXUV� HW� ��� VFXOSWXUHV� HWF«�'pMHXQHU� DX� UHVWDXUDQW�� 3XLV�
QRXV�SDUWLURQV�SRXU�$9,/$��6HV�UHPSDUWV��OHV�PLHX[�FRQVHUYpHV�G¶(XURSH��SURWqJHQW�
DX� SLHGV� GH� OD� 6LHUUD�� GH� SUpFLHX[� HQVHPEOHV� G
pJOLVHV� HW� GH� SDODLV� 5HQDLVVDQFH��
WpPRLQV�GH�OD�VSOHQGHXU�UpYROXH�GH�OD�&DVWLOOH��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
72/('(�-�$5$1-8(=�-�&+,1&+21� 
3HWLW�GpMHXQHU�SXLV�9LVLWH�JXLGpH�GH�7ROqGH��FODVVpH�81(6&2��$�O
LQWpULHXU�GHV�UHP�
SDUWV�� DX� JUp� GH� VHV� UXHOOHV� pWURLWHV� GDWDQW� GX�0R\HQ� $JH�� VH� VXFFqGHQW� WKHUPHV�
URPDLQV�� EDLQV� DUDEHV�� SXLWV� PpGLpYDX[�� pJOLVHV�� FRXYHQWV�� V\QDJRJXHV� HW� PRV�
TXpHV«�� HPSUHLQWH� WDQJLEOH�GHV� FLYLOLVDWLRQV� TXL� RQW� FRH[LVWp��'pMHXQHU� DX� UHVWDX�
UDQW��/¶DSUqV-PLGL�QRXV�JR�WHURQV�DX�FKDUPH�G¶$5$1-8(=��OD�YLOOH�UR\DOH�SDU�H[FHO�
OHQFH��,O�\�H[LVWH�XQ�pTXLOLEUH�KDUPRQLHX[�HQWUH�OD�QDWXUH�HW�O
KRPPH��HQWUH�OHV�FRXUV�
G
HDX�HW�OH�WUDFp�GHV�MDUGLQV��%DODGH�HQ�SHWLW�WUDLQ�GDQV�OH�FHQWUH�KLVWRULTXH�HW�OHV�-DU�
GLQV�GHO�3ULQFLSH��6XU�OD�URXWH�GX�UHWRXU��DUUrW�j�&+,1&+21��FpOqEUH�SRXU�VD�3OD]D�
0D\RU��O¶XQH�GHV�SOXV�EHOOHV�G¶(VSDJQH��DYHF�VHV�YLHLOOHV�PDLVRQV��SDV�WRXMRXUV�WUqV�
GURLWHV��VHV�EDOFRQV�HQ�ERLV�HW�VHV�JDOHULHV�GHQWHOpHV��'vQHU�HW�QXLW�j�O¶K{WHO�� 

-
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6(*29,( 
3HWLW� GpMHXQHU� HW� GpSDUW� SRXU� OD� YLVLWH� JXLGpH� GH� 6(*29,(� FODVVpH� 81(6&2�� /D�
YLHLOOH�YLOOH�JDUGp�WRXWH�VD�VSOHQGHXU�GDWDQW�GX�0R\HQ�$JH�HW�GH�OD�5HQDLVVDQFH�����OD�
PDLVRQ�GH�ORV�3LFRV�� OD�&DWKpGUDOH�� OH�TXDUWLHU�GHV�&KHYDOLHUV�HW� O¶$TXHGXF�URPDLQ��
ELMRX�G
LQJpQLHULH��TXH�QRXV�YLVLWHURQV���� ����EORFV�GH�SLHUUH�VH�PDLQWLHQQHQW�GDQV�
XQ�pTXLOLEUH�GH� IRUFHV�SDUIDLW�VDQV�DXFXQH�SkWH�RX�FLPHQW� ��'pMHXQHU�DX� UHVWDXUDQW�
SRXU�\�GpJXVWHU�OH�SODW�W\SLTXH�GH�OD�YLOOH���OH�FRFKRQ�GH�ODLW�U{WL��$SUqV�PLGL��YLVLWH�GH�
O¶$OFD]DU��IRUWHUHVVH�PLOLWDLUH�GX�;,,H�VLqFOH��7HPSV�OLEUH��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
$/&$/$�'(�+(1$5(6�-�0$'5,'��SDUF�GX�%XHQ�5HWLUR 
3HWLW� GpMHXQHU�HW� GpSDUW� SRXU�$/&$/$�'(�+(1$5(6�� FODVVpH�81(6&2�SRXU� VHV�
°XYUHV��GDWDQW�GX�6LqFOH�G
RU�HVSDJQRO��'DQV�OD�YLHLOOH�FLWp�IRUWLILpH��QRXV�DGPLUHURQV�
OD�3RUWH�GH�0DGULG�� OD�PDJQLILTXH�&DWKpGUDOH��HW� O¶LQFRQWRXUQDEOH�8QLYHUVLWp��$OFDOD�
HVW�DXVVL�OD�YLOOH�GH�'RQ�4XLFKRWWH��'DQV�OD�PDLVRQ�QDWDOH�GH�&HUYDQWHV��QRXV�SORQ�
JHURQV� GDQV� O
DWPRVSKqUH� TXRWLGLHQQH� GX� ;9,,H� 6�� 'pMHXQHU� DX� UHVWDXUDQW�� 3XLV��
YLVLWH�GX�SDUF�GX�%XHQ�5HWLUR��OH�SRXPRQ�YHUW�GH�0DGULG��GRWp�G¶XQH�LPPHQVH�URVH�
UDLH��G¶XQ�]RR�HW�G¶XQ�SDODLV�GH�FULVWDO��7HPSV�OLEUH��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
0$'5,'�-�1RWUH�ORFDOLWp 
3HWLW�GpMHXQHU��UHWRXU�YHUV�OD�)UDQFH�DYHF�GpMHXQHU�DX�UHVWDXUDQW�HQ�FRXUV�GH�URXWH�
HW�DUUrW�j�OD�IURQWLqUH�SRXU�DFKDWV�� 

———————&,5&8,7�7287�&2035,6—–——————— 
· 7UDQVSRUW�HQ�$XWRFDU�*UDQG�7RXULVPH�� 
· /RJHPHQW�HQ�K{WHO���HQ�FKDPEUH�GRXEOH������������������������������

OH�PrPH�GXUDQW�WRXW�OH�VpMRXU�� 
�����7D[HV�K{WHOLqUHV�LQFOXVHV 
�����6XSSOpPHQW�FKDPEUH�LQGLYLGXHOOH������¼� 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH�GXUDQW�WRXW�OH�VpMRXU��ERLVVRQV�

LQFOXVHV��GX�GpMHXQHU�GX�MRXU���DX�GpMHXQHU�GX�MRXU��� 
· ��UHSDV�DX[�UHVWDXUDQWV��ERLVVRQV�LQFOXVHV� 
· 7RXWHV�OHV�HQWUpHV�HW�H[FXUVLRQV�PHQWLRQQpHV�GDQV�OH�

SURJUDPPH� 
· %DODGH�HQ�SHWLW�WUDLQ�j�$5$1-8(=� 
· *XLGH��$FFRPSDJQDWHXU�GXUDQW�WRXW�OH�VpMRXU� 
· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW��HW��DQQXODWLRQ� 
–—–——–ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—–—–— 

/LEHUW\�:RUOG�7UDYHO�QRXV�LQYLWH�j�YLYUH�� 

 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�
352*5$00(�(67�02',),$%/(��35,;�9$/$%/(�3285��/¶�$11((�(1�&2856 
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UpVHUYDWLRQ�� 
1LFROH�$6(16,2 
��������������� 
3ODFHV�OLPLWpHV 


