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1RWUH�5pJLRQ�-�)81&+$/ 
'pSDUW�GH�QRWUH�YLOOH�HQ�$XWRFDU�HQ�GLUHFWLRQ�GH�O¶DpURSRUW�GH�%DUFHORQH��9RO�GLUHFW�YHUV�0DGqUH��
6XU�SODFH��DFFXHLO�SDU�QRWUH�*XLGH��WRXU�SDQRUDPLTXH��j�O¶K{WHO��FRFNWDLO�GH�ELHQYHQXH�GvQHU��QXLW�� 

-
�
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5LEHLUD�%UDYD�-�3RUWR�0RQL]�-�(QFXPHDGD 
3HWLW�GpMHXQHU�HW�GpSDUW�HQ�GLUHFWLRQ�GH�&DER�*LUDR���H� IDODLVH� OD�SOXV�KDXWH�G¶(XURSH��9LVLWH�
HQVXLWH�G¶XQH�SODQWDWLRQ�GH�EDQDQHV�j�0DGDOHQD�GR�0DU��$SUqV�DYRLU�WUDYHUVp�OH�SODWHDX�GH�3DXO�
GD�6HUUD��QRXV�DUULYHURQV�j�3RUWR�0RQL]��FRQQX�SRXU�VHV�SLVFLQHV�QDWXUHOOHV�FUHXVpHV�GDQV�OD�
ODYH��'pMHXQHU�DX�UHVWDXUDQW��&RQWLQXDWLRQ�YHUV�OH�SLWWRUHVTXH�YLOODJH�GH�6DR�9LFHQWH��$UULYpH�j�
(QFXPHDGD��HW�VRQ�H[WUDRUGLQDLUH�SDQRUDPD�VXU�O¶vOH��5HWRXU�j�)XQFKDO��GvQHU�HW�QXLW� 

-
� 
)81&+$/�-�0217(� 
3HWLW�GpMHXQHU�HW�YLVLWH�GH�)81&+$/��/HV�SHWLWHV�PDLVRQV�EODQFKHV�V¶pWDJHQW�VXU�GHV�SHQWHV��
VXU� IRQG� GH� PDJQLILTXHV� SHUVSHFWLYHV� VXU� O¶2FpDQ�� 1RXV� YLVLWHURQV� OH� 0HUFDGR� GRV� /DYUD�
GRUHVH�DYHF�VHV�PDUFKDQGHV�GH� IOHXUV�FRVWXPpH��VHV�pWDOHV�GH� IUXLWV�RX�SRLVVRQV�j�SURIX�
VLRQ��(QVXLWH�GpFRXYHUWH�GX�-DUGLQ�ERWDQLTXH��GH�WRXWH�EHDXWp��ULFKH�GH�SOXV�GH������SODQWHV�
H[RWLTXHV��3XLV�� IOkQHULH� GDQV� OD�9LHLOOH� YLOOH��'pMHXQHU�j� O¶K{WHO�� /¶DSUqV�PLGL�� DVFHQVLRQ�HQ�
WpOpSKpULTXH�MXVTX¶i�0RQWH��j����P�G¶DOWLWXGH��RIIUDQW�XQH�YXH�VXU�OD�YLOOH�HW�OD�EDLH��DSSUpFLp�
SRXU�VRQ�FOLPDW�IUDLV�HW�VD�YpJpWDWLRQ�OX[XULDQWH��9LVLWH�GH�OD�EDVLOLTXH��(Q�YXH�GH�PpPRUDEOHV�
IRXV�ULUHV��LO�VHUD�SURSRVp��HQ�RSWLRQ���¼��GH�UHGHVFHQGUH�HQ�OXJH�G¶RVLHU��'vQHU��QXLW�j�O¶K{WHO� 

-
� 
&DPDUD��GH��/RERV��&XUUDO�GDV�)UHLUDV��(LUD�GR�6HUUDGR 
3HWLW�GpMHXQHU�HW�GpSDUW�HQ�GLUHFWLRQ�GH�&DPDUD�GH�/RERV��SHWLWH�YLOOH�SLWWRUHVTXH�EkWLH�DXWRXU�
G¶XQ�SRUW�SURWpJp�SDU�GHX[�IDODLVHV�YROFDQLTXHV��&RQWLQXDWLRQ�YHUV�(LUD�GR�6HUUDGR��RIIUDQW�XQ�
SDQRUDPD�UHPDUTXDEOH�VXU� OD�9DOOpH�GHV�1RQQHV��&XUUDO�GDV�)UHLUDV�HW�VXU� OHV�SLFV� OHV�SOXV�
KDXWV�GH�0DGqUH��'pMHXQHU�DX�UHVWDXUDQW�j�(LUD�GR�6HUUDGR��1RXV�DWWHLQGURQV�HQVXLWH�OH�3LFR�
GRV� %DUFHORV� SRXU� DGPLUHU� OD� YXH� GRQQDQW� VXU� O¶DPSKLWKpkWUH� GH� )XQFKDO� �9DOOpH� GHV� )H�
QRXLOV���6XU�OH�UHWRXU�YHUV�)XQFKDO��YLVLWH�GX�&RXYHQW�GH�6DQWD�&ODUD��'LQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
3,&2�'2�$5,(,52�-�6$17$1$� 
3HWLW�GpMHXQHU�HW� GpSDUW� SRXU� OH�0LUDGRXUR�GR�3LFR�GR�$ULHLUR�RIIUDQW� XQ�SDQRUDPD�VXU� O¶HQ�
VHPEOH� GHV�PDVVLIV� GX� FHQWUH� GH� O¶vOH�� 1RXV� UHMRLQGURQV� OH� 3DUF� IRUHVWLHU� GH�0DGqUH��3RXU�
QRXV�UDIUDLFKLU��GpJXVWDWLRQ�GX�³3RQFKD´��ERLVVRQ�W\SLTXH�GH�O¶vOH��9LVLWH�HQVXLWH�G¶XQ�pOHYDJH�
GH� WUXLWHV�� &RQWLQXDWLRQ� YHUV�6DQWDQD�� YLOODJH� FKDUPDQW� DYHF� VHV� FRTXHWWHV� FKDXPLqUHV� HQ�
ERLV��DX[�WRLWV�SRLQWXV��HQWRXUpHV�GH�MDUGLQV�IOHXULV�FORV�GH�KDLHV�GH�EXLV���'pMHXQHU�DX�UHVWDX�
UDQW�HW�UHWRXU�j�O¶K{WHO�HQ�SDVVDQW�SDU�3RUWR�&UX]��3RQWD�6mR�/RXUHQoR��'vQHU�HW�1XLW 

-
� 
)81&+$/���&URLVLqUH�j�ERUG�GX�6DQWD�0DULD�HW�VpDQFH�GH�FLQpPD� 
$SUqV�OH�3HWLW�GpMHXQHU��HPEDUTXHPHQW��VL�OH�WHPSV�OH�SHUPHW��SRXU�XQH�FURLVLqUH�OH�ORQJ�GH�OD�
F{WH��VXU�OH�6DQWD�0DULD��PDJQLILTXH�UpSOLTXH�GH�FHOOH�XWLOLVpH�SDU�&KULVWRSKH�&RORPE��$�ERUG��
XQ�FDOLFH�GH�YLQ�GH�0DGqUH�HW�XQ�SHWLW�JkWHDX�WUDGLWLRQQHO��VHURQW�RIIHUW��'pMHXQHU�DX�UHVWDX�
UDQW�GDQV�OD�0DULQD�VXLYLH�G¶XQH�VpDQFH�GH�FLQpPD�UHWUDoDQW�OHV�����DQV�GH�O¶KLVWRLUH�GH�O¶vOH��
7HPSV�OLEUH��6RLUpH�VSpFLDOH�j�O¶K{WHO�DYHF�GLQHU�PDGpULHQ�VXLYL�G¶XQ�VSHFWDFOH�IRONORULTXH�� 

-
� 
-HHS�6DIDUL�HQ�)RUrW 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�XQ�VXSHUEH�6DIDUL��/HV�*XLGHV�H[SpULPHQWpV�QRXV�FRQGXLURQW��j�
ERUG� GH� FRQIRUWDEOHV� -HHS� �[��� GDQV� GHV� FRLQV� LQDFFHVVLEOHV�� VXU� GHV� SLVWHV� GH� WHUUH� VL�
QXHXVHV�� j� OD� GpFRXYHUWH�GH�SHWLWV� YLOODJHV� RXEOLpV�� DX�PLOLHX� GH� IRUrWV� HW� SD\VDJHV� YROFD�
QLTXHV��8QH�UDQGRQQpH�GDQV�O¶2XHVW�GH�O¶vOH�LQRXEOLDEOH�GDQV�GHV�VLWHV�LQVROLWHV���'pMHXQHU�j�
O¶K{WHO��6KRSSLQJ�HW�WHPSV�OLEUH�O¶DSUqV-PLGL��5HWRXU�j�O¶K{WHO��GvQHU�HW�QXLW� 

-
� 
)81&+$/�–� 
3HWLW�GpMHXQHU��WUDQVIHUW�SRXU�O¶DpURSRUW�GH�%DUFHORQH��YRO�GLUHFW�HW�UHWRXU�YHUV�OHV�YLOOHV�GpSDUW�� 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�
352*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�(1�&2856 

2
UJ
DQ
LV
DW
LR
Q�
WH
FK
QL
TX

H�
��
*
5
2
8
3
(
�/
,%
(
5
7
<
�9
2
<
$
*
(
6�
6/

��
��
��
���
*
&
��
�

��
��
��
��
&
���
$
/
(
0
$
1
<
��
��
��
��
��
��(

��
��
��
�)
,*

8
(
5
(
6 ����¼ 

�����¼� ———————&,5&8,7�7287�&2035,6—–———— 
· 7UDQVSRUWV� HQ� DYLRQ� $�5� MXVTX¶j� 0DGqUH�� LQFOXDQW� OHV� WD[HV�

DpURSRUWXDLUHV��XQ�EDJDJH�HQ�VRXWH�HW�XQ�EDJDJH�j�ERUG� 
· $XWRFDUV�*7�VXU�SODFH�HW�SRXU�OHV�WUDQVIHUWV�$�5�DpURSRUW 
· /RJHPHQW�HQ�K{WHO���HQ�FK��GRXEOH��WD[HV�K{WHOLqUHV�LQFOXVHV 
 6XSSOpPHQW�FKDPEUH�,QGLYLGXHOOH������¼�SDU�QXLW�HW�SDU�SHUVRQQH� 
· 5HSDV��ERLVVRQV�LQFOXVHV��GX�GLQHU�GX�-��DX�SHWLW�GpMHXQHU�GX�-�� 
· (QWUpHV�HW�GpJXVWDWLRQV�PHQWLRQQpHV�GDQV�OH�SURJUDPPH 
· 7pOpSKpULTXH�MXVTX¶i�0RQWH�j����P�G¶DOWLWXGH 
· &URLVLqUH�j�ERUG�GX�6DQWD�0DULD� 
· 6DIDUL�HQ�-HHS��[� 
· 6SHFWDFOHV�IRONORULTXHV�j�O¶K{WHO 
· *XLGH�&RQIpUHQFLHU�GXUDQW�WRXW�OH�VpMRXU� 

· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW�HW��$QQXODWLRQ� 

——–––�ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—–—–— 

3ULQWHPSV�-�$XWRPQH����� 

UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


