
/LEHUW\�:RUOG�7UDYHO�YRXV�SURSRVH�XQ�VpMRXU�H[FHSWLRQQHO� 

-
�� 

9RWUH�5pJLRQ�-�'8%/,1 
'pSDUW�GH�YRWUH�YLOOH�HQ�$XWRFDU�HQ�GLUHFWLRQ�GH� O¶DpURSRUW�GH�%$5&(/21(��5HSDV� OLEUH��9RO�
GLUHFW�YHUV�'8%/,1��6XU�SODFH��DFFXHLO�SDU�QRWUH�*XLGH��7UDQVIHUW�j� O¶K{WHO�GDQV� OD� UpJLRQ�GH�
/,6'2219$51$�DYHF�DUUrW�j�O¶2EDPD�SOD]]D��$�O¶K{WHO��GvQHU�HW�QXLW� 

-
�� 

&211(0$5$��� 
3HWLW� GpMHXQHU�HW� YLVLWH� G¶XQ�DWHOLHU� GH� IDEULFDWLRQ�GH� FULVWDX[� FHOWH��(QVXLWH�� GpFRXYHUWH�DYHF�
QRWUH�JXLGH�GX�&RQQHPDUD��XQH�UpJLRQ�P\WKLTXH��TXL�LQVSLUH�UpJXOLqUHPHQW�FLQpDVWHV��pFULYDLQV�
HW�FKDQWHXUV��9pULWDEOH�SDUDGLV�WHUUHVWUH�LQGRPSWp�SDU�O¶KRPPH��OH�SDUF�QDWXUHO�GX�&RQQHPDUD��
VXU� SOXV�������KHFWDUHV�� UpXQLW� XQH�QDWXUH�DLQVL� TX¶XQH� IDXQH�HW� XQH� IORUH� VDXYDJH�GH� WRXWH�
EHDXWp��/HV�PRQWDJQHV�TXL�YLHQQHQW�V¶HQIRQFHU�GDQV�OD�PHU��RIIUHQW�XQ�SDQRUDPD�PDMHVWXHX[�
VXU�GHV�pWHQGXHV�GH�ODQGHV�URXVVHV��GH�WRXUELqUHV�HW�GH�SODLQHV�YHUWHV�YDOORQQpHV��/H�F°XU�GX�
&RQQHPDUD�HVW�IRUPp�GHV�©�7ZHOYH�%HQV�ª��GRX]H�VRPPHWV�GH�TXDUW]LWH�GUDLQpV�SDU�GHV�WRU�
UHQWV�TXL� JpQqUHQW� GH�PXOWLSOHV� ODFV��'pMHXQHU�DX� UHVWDXUDQW��(QVXLWH�� YLVLWH� GH� O¶DEED\H� GH�
.\OHPRUH�IRUPLGDEOH�KRPPDJH�GH�+HQUL�0LWFKHOO�j�VD�IHPPH�GpFpGpH�WUDJLTXHPHQW��$FFDEOp�
SDU� OH� FKDJULQ�� LO� GpFLGD� � G¶HQ� IDLUH� XQH� FDWKpGUDOH� PLQLDWXUH�� 'vQHU�� DYDQW� OD� QXLW� j� O¶K{WHO��
SURFKH�GH�'8%/,1��VRLUpH�VSHFWDFOH�)RON�,UODQGDLV�DYHF�FKDQVRQV�HW�GDQVHV�WUDGLWLRQQHOOHV� 

-
� 

)$/$,6(6�'(�02+(5�-�%855(1� 
3HWLW�GpMHXQHU�HW�GpSDUW�YHUV�OHV�VSHFWDFXODLUHV�IDODLVHV� GH�0RKHU��&HV�PXUDLOOHV�URFKHXVHV��
TXL�VXUSORPEHQW�O¶RFpDQ�GH�SOXV�GH�����PqWUHV��V¶pWHQGHQW�VXU�SUqV�GH���NP��'HSXLV�OH�VRPPHW�
GHV�IDODLVHV��SDU�EHDX�WHPSV��RQ�SHXW�DSHUFHYRLU�O¶DUFKLSHO�GHV�vOHV�G¶$UDQ��1RXV�SDUWLURQV�HQ�
VXLWH�SRXU�OD�UpJLRQ� GX�%XUUHQ��/LHX�GpVHUWLTXH�DX[�DOOXUHV�TXDVL-OXQDLUHV��FH�SODWHDX�IDVFLQH�
OHV�DPRXUHX[�GH�SD\VDJHV�RFpDQLTXHV�VLQJXOLHUV����1RXV�YLVLWHURQV�OD�0DLVRQ�GX�VDXPRQ��TXL�D�
pWp�KRQRUp�SDU�OHV�YHQXHV�GH�OD�UHLQH��GX�3ULQFH�&KDUOHV�HW�GX�3UpVLGHQW�2EDPD��9LVLRQQDJH�
G¶XQ�SHWLW�ILOP�SRXU�WRXW�VDYRLU�VXU�OH�VDXPRQ���OHXU�F\FOH�GH�YLH��FRPPHQW�LOV�VRQW�SrFKpV��IX�
PpV��«� ��'pMHXQHU� W\SLTXH� DXWRXU� GX� VDXPRQ� LUODQGDLV��'pSDUW� SRXU� OD� UpJLRQ�GH�%XQUDWW\��
YLVLWH� JXLGpH�GX� FKkWHDX�� TXL�DYHF� VHV� VDOOHV�GH�EDQTXHWV��VHV� FKDPEUHV�QRXV� WUDQVSRUWHUD�
GDQV� O¶XQLYHUV�PpGLpYDO��$�QH�SDV�PDQTXHU�� OH�SDQRUDPD�VXU� OH�6KDQQRQ��GX�KDXW�GHV� WRXUV�
FUpQHOpHV��1RXV�GpFRXYULURQV�DXVVL�VRQ�)RON�3DUN��TXL�UHFRQVWLWXH�XQ�YLOODJH�GH�SD\VDQV�LUODQ�
GDLV�GH�OD�ILQ�GX�;,;H�VLqFOH��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
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'8%/,1� 
3HWLW�GpMHXQHU�HW�GpFRXYHUWH�G¶XQH�GLVWLOOHULH�GH�ZKLVNH\��QRXV�DXURQV�OH�SODLVLU�GH�GpJXV�
WHU��DYHF�PRGpUDWLRQ ���FH�IDPHX[�EUHXYDJH�LQYHQWp�SDU�OHV�,UODQGDLV��(Q�URXWH�HQVXLWH�YHUV�
'XEOLQ��TXL�HVW�j�OD�IRLV�OH�EHUFHDX�G¶pFULYDLQV�UHQRPPpV�WHOV�2VFDU�:LOGH��6DPXHO�%HFNHW��HW�
OH�VDQFWXDLUH�GX�QDWLRQDOLVPH�LUODQGDLV��&¶HVW�XQH�YLOOH�DX�ULFKH�SDWULPRLQH�DUFKLWHFWXUDO��DX[�
EHOOHV�PDLVRQV�DQFLHQQHV�GH�VW\OH�JpRUJLHQ�HQ�EULTXH�URXJH��DX[�QRPEUHX[�PRQXPHQWV�HW�
PXVpHV�� 'pMHXQHU� DX� UHVWDXUDQW� HW� WRXU� SDQRUDPLTXH� GH� OD� FDSLWDOH� GH� OD� UpSXEOLTXH�
G¶,UODQGH��3DVVDJH�GHYDQW�&KULVWFKXUFK�&DWKHGUDO�TXL�IXW�IRQGpH�HQ������SDU�6LWULXF��OH�URL�
YLNLQJ� GDQRLV� GH� 'XEOLQ�� 1RXV� YLVLWHURQV� HQVXLWH� 6W� 3DWULFN¶V� &DWKHGUDO�� � GRQW� OH 
IDPHX[�DXWHXU�-RQDWKDQ�6ZLIW� IXW� OH�GR\HQ�DX���HPH�VLqFOH��7HPSV� OLEUH�SRXU��QRWDPPHQW��
GpFRXYULU�OH�TXDUWLHU�WUqV�UpSXWp�j�'XEOLQ�GH�7HPSOH�%DU��4XDUWLHU�KLVWRULTXH�GX�FHQWUH��IRUPp�
GH�SHWLWHV�UXHV��R��DERQGHQW�OHV�UHVWDXUDQWV��EDUV�HW�SHWLWHV�ERXWLTXHV��LO�HVW�OH�OLHX�PXOWLFXOWX�
UHO�j�O¶DPELDQFH�IHVWLYH�HW�FRQYLYLDOH�GH�'XEOLQ��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
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7UDQVIHUW�$e523257��UHWRXU�YHUV�OD�)UDQFH�YLD�%$5&(/21( 
3HWLW�GpMHXQHU�HW�DYDQW�GH�UHSUHQGUH�O¶DYLRQ��H[FXUVLRQ�j�'8%/,1�SRXU�OH�VKRSSLQJ�RX�VH�EDOD�
GHU�QRWDPPHQW�DXWRXU�GHV� IDPHX[�VTXDUHV�JpRUJLHQV�GH�0HUULRQ�HW�)LW]ZLOOLDP��$� O¶DpURSRUW��
GpMHXQHU�OLEUH�HW�DLGHV�DX[�IRUPDOLWpV�G¶HQUHJLVWUHPHQW��9RO�GLUHFW�MXVTX¶j�%DUFHORQH��7UDQVIHUW�
HQ�DXWRFDU�MXVTX¶DX[�SRLQWV�GH�GpSDUW�DYHF�DUUrW�j�OD�IURQWLqUH�� 
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&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�
352*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�(1�&2856 

———————&,5&8,7�7287�&2035,6—–———— 
· 7UDQVSRUW�HQ�DYLRQ�$�5���LQFOXDQW�OHV�WD[HV�DpURSRUWXDLUHV��XQ�

EDJDJH�HQ�VRXWH�HW�XQ�EDJDJH�j�ERUG� 
· $XWRFDUV�*UDQG�7RXULVPH�SRXU�OHV�WUDQVIHUWV�$�5�YLOOH�GpSDUW�

DpURSRUW�HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 
· /RJHPHQW�HQ�K{WHO���HW��
�FK��GRXEOH��WD[HV�K{WHOLqUHV�LQFOXVHV� 
�����6XSSOpPHQW�FKDPEUH�,QGLYLGXHOOH������¼�SDU�QXLW�HW�SDU�SHUVRQQH� 
· 5pJLPH�HQ�3HQVLRQ�FRPSOqWH��ERLVVRQV�LQFOXVHV��HDX���WKp�RX�FDIp���

GX�GLQHU�GX�-��DX�3HWLW�GpMHXQHU�GX�-���DYHF���UHSDV�DX�UHVWDXUDQW� 
· 7RXWHV�OHV�YLVLWHV�HW�H[FXUVLRQV�PHQWLRQQpHV� 
· 9LVLWH�GH�OD�0DLVRQ�GX�6DXPRQ�HW�GpJXVWDWLRQ� 
· 6RLUpH�VSHFWDFOH�IRONORULTXH�DYHF�PXVLTXH��FKDQVRQV��HW�

GDQVHV�WUDGLWLRQQHOOHV� 
· *XLGH�&RQIpUHQFLHU�$FFRPSDJQDWHXU�GXUDQW�WRXW�OH�VpMRXU� 
· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW 
· $VVXUDQFH�DQQXODWLRQ�� 

——–––�ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—– 
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�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

3ULQWHPSV�-�$XWRPQH����� 
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UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


