
/LEHUW\�:RUOG�7UDYHO��YRXV�LQYLWH�j�YLYUH�� 

-
� 9275(�5(*,21�-�$7+(1(6 
'pSDUW�GH�YRWUH�UpJLRQ�HQ�DXWRFDU�JUDQG�WRXULVPH�HQ�GLUHFWLRQ�GH�O¶DpURSRUW���$UULYpH�j�
$WKqQHV��SXLV�WUDQVIHUW�j�72/2�SRXU�OH�'vQHU�HW�OH�ORJHPHQW� 

-
�
� 
$7+(1(6�HW�O¶$FURSROH�-�1$83/,( 
3HWLW-GpMHXQHU�HW�7RXU�SDQRUDPLTXH�GH�OD�YLOOH���/H�3DUOHPHQW��O¶8QLYHUVLWp��O¶$FDGpPLH��OH�
3DODLV�3UpVLGHQWLHO��OH�6WDGH�3DQDWKpQDwTXH��OH�WHPSOH�GH�=HXV�2O\PSLHQ��������9LVLWH�HQVXLWH�
GX�KDXW�OLHX�GH�OD�FLYLOLVDWLRQ��O¶$FURSROH��VHV�PRQXPHQWV�HW�VRQ�QRXYHDX�PXVpH���'pMHXQHU�

GDQV�XQH�WDYHUQH�ORFDOH��7HPSV�OLEUH�GDQV�OH�TXDUWLHU�GH�3ODND��3XLV�FRQWLQXDWLRQ�YHUV�1DX�
SOLH�VXUSORPEpH�SDU�O¶LPSRVDQWH�IRUWHUHVVH�GH�3DODPLGL��'DQV�O¶XQH�GHV�SOXV�DQFLHQQH�GLVWLO�
OHULH�JUHF��QRXV�GpJXVWHURQV�OD�OLTXHXU�QDWLRQDOH��O¶RX]R��5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW�� 

-
�
� 
(6&$3$'(�$�/·,/(�'·(*,1(� 
3HWLW�GpMHXQHU��HW�HPEDUTXHPHQW�HQ�GLUHFWLRQ�GH�© /¶vOH�DX[�SLVWDFKHV ª��7RXU�GH�O¶LOH�HQ�FDU�
HW�YLVLWH�GX�WUqV�EHDX�WHPSOH�G¶$SKDLD��RIIUDQW�XQH�YXH�LPSUHQDEOH�VXU�OH�*ROIH�6DURQLTXH��
'pMHXQHU�GDQV�XQH�WDYHUQH��7HPSV�OLEUH�GDQV�(JLQH��TXL�IXW�OD�SUHPLqUH�FDSLWDOH�GH�OD�

*UqFH��FKDUPDQWH�DYHF�VHV�GHPHXUHV�QpR-FODVVLTXH��5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW� 

- 
� (3,'$85(-0<&(1(6 
3HWLW�GpMHXQHU�HW�GpFRXYHUWH�GH�O¶$UJROLGH��/¶DQFLHQ�WKpkWUH�G¶(3,'$85(�HVW�OH�PLHX[�FRQ�
VHUYp�HW�OH�SOXV�SDUIDLW�GH�VHV�VLWHV��/D�GRXFHXU�GX�SD\VDJH�pWDLW�XQ�IDFWHXU�GH�JXpULVRQ�SRXU�
OHV�YLVLWHXUV�GDQV�O¶DQWLTXLWp��&H�VDQFWXDLUH��j�O¶DFRXVWLTXH�H[FHSWLRQQHOOH��VHUW�DXMRXUG¶KXL�GH�

FDGUH�DX�IHVWLYDO�G¶(3,'$85(��'pMHXQHU�GDQV�XQH�WDYHUQH�ORFDOH��1RXV�SDUWLURQV�HQVXLWH�
SRXU�0\FqQHV��FLWp�DQWLTXH�HQWRXUpH�GH�PXUV�F\FORSpHQV��OH�UR\DXPH�G¶$JDPHPQRQ��Fp�
OqEUH�SRXU�DYRLU�GLULJp�O
DUPpH�JUHFTXH�SHQGDQW�OD�JXHUUH�GH�7URLH��'LQHU�HW�QXLW�j�2/<03,(� 

-
� 2/<03,(�-�&DQDO�GH�&25,17+(� 
3HWLW�GpMHXQHU�HW�YLVLWH�G¶2/<03,(��&¶HVW�G¶LFL�TXH��GHSXLV�����DQV�DY�-&��WRXV�OHV���DQV��
SUpFpGDQW�O¶RXYHUWXUH�GHV�MHX[��OD�IODPPH�RO\PSLTXH�HVW�DOOXPpH��/H�VLWH�DUFKpRORJLTXH�FRP�
SUHQG�OH�3U\WDQpH�R��IXUHQW�GLVWULEXpV�OHV�SUL[��O
HQFHLQWH�VDFUpH�$OWLV��O¶KLSSRGURPH�HW�OH�

VWDGH�GH�PDUEUH�R��VH�GpURXOqUHQW�OHV�SUHPLHUV�-HX[��'pMHXQHU�GDQV�XQH�WDYHUQH��$UUrW�SKR�
WR�SRXU�FRQWHPSOHU�O¶LPSUHVVLRQQDQW�&DQDO�GH�&RULQWKH��'LQHU�HW�QXLW�j�'(/3+(6� 

-
� 
 
 

'(/3+(6 
3HWLW�GpMHXQHU�HW�GpFRXYHUWH�GH�'(/3+(6��FRQVLGpUpH��GDQV�O¶DQWLTXLWp��FRPPH�OH�FHQWUH�GX�
PRQGH��G��DX�SUHVWLJH�GH�VRQ�RUDFOH��1RXV�VXLYURQV�OD�YRLH�VDFUpH�PHQDQW�j�OD�PDLVRQ�GHV�
WUpVRUV�HW�DX�6DQFWXDLUH�G¶$SROORQ��'pMHXQHU�GDQV�XQH�WDYHUQH��9LVLWH�GX�0XVpH�$UFKpROR�

JLTXH��DEULWDQW�OH�IDPHX[�$XULJH�GH�'HOSKHV���'LQHU�HW�QXLW�j�.$/$0%$� 

- 
� 0(7(25(6 
3HWLW�GpMHXQHU��YLVLWH�GH�GHX[�PpWpRUHV�FKUpWLHQV�HW�RUWKRGR[HV��SHUFKpV�DX�VRPPHW�GH�SL�
WRQV�URFKHX[�DX[�SDURLV�YHUWLJLQHXVHV��&HV�©�PRQDVWqUHV�VXVSHQGXV�DX�FLHO�ª��IXUHQW�FRQV�
WUXLWV�DILQ�G¶pFKDSSHU�DX[�7XUFV�HW�SHUPHWWHQW��DXMRXUG¶KXL�HQFRUH��DX[�DVFqWHV�GH�VH�UHWLUHU�

HW�GH�SULHU��'pMHXQHU�GDQV�XQH�WDYHUQH�HW�FRQWLQXDWLRQ�YHUV�7+(6$/21,48(��GvQHU�HW�QXLW� 

-
� 5(7285�(1�)5$1&( 
3HWLW�GpMHXQHU��WUDQVIHUW�j�O¶DpURSRUW��YRO�GLUHFW��HW�UHWRXU�GDQV�YRWUH�UpJLRQ� 

————–—————&,5&8,7�7287�&2035,6—–———————–— 
· 7UDQVSRUW�FRPSOHW�MXVTX¶HQ�*UqFH��LQFOXDQW�OHV�YROV�$���5��OHV�
WD[HV�DpURSRUWXDLUHV��OHV�WUDQVIHUWV�$���5�HQ�DXWRFDU�YLOOH�GpSDUW�
-�DpURSRUW�HW�DpURSRUW�-�K{WHO� 

· /RJHPHQW�HQ�K{WHO���HQ�'HPL-3HQVLRQ�LQFOXDQW�����YLQ�PDLVRQ��ò�
ERXWHLOOH�HDX�PLQpUDOH�HQ�FKDPEUH�GRXEOH� 

������6XSSO��FKDPEUH�LQGLYLGXHOOH������¼�SDU�QXLW�HW�SHUV 

· /HV���UHSDV�DX�UHVWDXUDQW��ERLVVRQV�LQFOXVHV� 
· *XLGH�$FFRPSDJQDWULFH�GXUDQW�WRXW�OH�VpMRXU� 

· /D�FURLVLqUH�HQ�EDWHDX�j�(*,1(�HW�OD�GpJXVWDWLRQ�
j�1$83/,( 

· /HV�HQWUpHV�DX[�PRQXPHQWV�LQGLTXpV�GDQV�OH�SURJUDPPH� 

· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW�HW�DQQXODWLRQ� 
——–——–ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–—–——– 2
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&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212�
/2*,(�'8�352*5$00(�(67�02',),$%/(��35,;�9$/$%/(�3285��/¶$11((�(1�&2856� 

3ULQWHPSV�-�$XWRPQH����� 
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