
-
�� 'HVWLQDWLRQ�/$&�0$-(85 

'pSDUW�GH�QRWUH�YLOOH�HQ�GpEXW�GH�PDWLQpH��HQ�$XWRFDU�*UDQG�7RXULVPH�HQ�GLUHFWLRQ�
GH�O¶,WDOLH��'pMHXQHU�DX�UHVWDXUDQW�GDQV�OHV�HQYLURQV�G¶,PSHULD��$FFXHLO�SDU�QRWUH�DF�
FRPSDJQDWHXU�HW�LQVWDOODWLRQ�j�O¶K{WHO�VLWXp�GDQV�OD�UpJLRQ�GX�ODF�0DMHXU�j�OD�EHDXWp�
PDMHVWXHXVH�HW�VDXYDJH��&RFNWDLO�GH�ELHQYHQXH��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
�� /$&�0$-(85�-�,/(6�%25520((6 

3HWLW-GpMHXQHU�HW�H[FXUVLRQ�DYHF�QRWUH�JXLGH�HQ�EDWHDX�YHUV�OHV�FpOqEUHV�vOHV�%RUUR�
PpHV��DUFKLSHO� IRUPp�GH�WURLV� LOHV�GRQW�OH� ODF�IRUPH�O¶pFULQ��6XU� ,VROD�%HOOD��YLVLWH�GX�
VRPSWXHX[�SDODLV�GHV�%RUURPpHV��HQWRXUp�GH�VXSHUEHV�MDUGLQV�HQ�WHUUDVVHV��RUQp�GH�
IRQWDLQHV��VWDWXHV�HW�JURWWHV�DUWLILFLHOOHV��6XU� O¶vOH�GHV�SrFKHXUV��DSUqV�XQH�DJUpDEOH�
SURPHQDGH�GDQV�OHV�UXHOOHV�SLWWRUHVTXHV��DX[�PDLVRQV�FDUDFWpULVWLTXHV��IUpTXHQWpHV�
SDU�GHV�DUWLVWHV�HW�pFULYDLQV��QRXV� LURQV�GpMHXQHU�GDQV�XQ� UHVWDXUDQW� W\SLTXH��1RXV�
YLVLWHURQV�HQVXLWH� O¶LVROD�0DGUH�� OD�SOXV�JUDQGH��DYHF�VRQ�VSHFWDFXODLUH� MDUGLQ�ERWD�
QLTXH��©�SDUDGLV�WHUUHVWUH ª�GLVDLW�)DXEHUW��7HPSV�OLEUH�j�6WUHVD��'vQHU��QXLW�j�O¶K{WHO�� 

-
� /$&�'(�&20(�-�%(//$*,2�-�9LOOD�&$5/277$ 

3HWLW�GpMHXQHU�HW�GpSDUW�DYHF�QRWUH�*XLGH�SRXU� OH� ODF�GH�&RPH��ERUGp�GH�VXSHUEHV�
YLOODV�SDWULFLHQQHV��1RXV� FRPPHQFHURQV�SDU� OD� YLVLWH� GH� OD�YLOOH� GH�&RPH��EHUFHDX�
GHV�SOXV�JUDQGV�VFXOSWHXUV�HW� DUFKLWHFWHV� ORPEDUGV��1RXV�HPEDUTXHURQV�HQVXLWH�j�
ERUG�GX�)HUU\��SRXU�UHMRLQGUH�%HOODJLR��VLWXp�j�O¶H[WUpPLWp�GX�SURPRQWRLUH��VpSDUDQW�OHV�
GHX[�EUDV�GX�ODF��&H�UDYLVVDQW�SHWLW�YLOODJH�RIIUH�XQH�YXH�TXL�HPEUDVVH�OH�SDQRUDPD�j�
�����VXU�OHV�GHX[�YHUVDQWV��'pMHXQHU�DX�UHVWDXUDQW�j�%HOODJLR��/¶DSUqV-PLGL�VHUD�FRQ�
VDFUp�j�OD�YLVLWH�GH�OD�YLOOD�&DUORWWD��SDODLV�GX�;9,,H VLqFOH��GLVSRVDQW�G
XQ�PXVpH�GH�
VFXOSWXUHV�HW�GH�VRPSWXHX[�MDUGLQ�DQJODLV��'vQHU�HW�QXLW�j�O¶K{WHO�DX�/DF�GH�*DUGH� 

-
� /$&�'(�*$5'(�-�3UHVTX·LOH�GH�6,50,21(� 

3HWLW�GpMHXQHU�HW�GpFRXYHUWH�JXLGpH�GX�ODF�GH�*DUGH��OH�SOXV�JUDQG�GHV�ODFV�LWDOLHQV�
DOOLDQW�j�OD�IRLV�GHV�DOOXUHV�GH�IMRUG�QRUYpJLHQ�HW�XQ�FOLPDW�PpGLWHUUDQpHQ�TXL�IDLW�SRXV�
VHU� RUDQJHUV�� FLWURQQLHUV�� ROLYLHUV� HW� ODXULHUV� URVHV�� 1RXV� YLVLWHURQV� OD� URPDQWLTXH�
SUHVTX¶LOH�GH�6LUPLRQH�� OD� UHLQH�GH�EHDXWp�GX�/DF�GH�*DUGH��DYHF�VRQ�FKkWHDX��VD�
YLOOD�URPDLQH��HW�VHV�UXHOOHV�HPSOLHV�GH�SDUIXPV�GH�OD�JDVWURQRPLH�ORFDOH��'pMHXQHU�
DX�UHVWDXUDQW��$UUrWV�HQVXLWH�GDQV���YLOODJHV�HQFKDQWHXUV���/,021(��FpOqEUH�SRXU�VHV�
FLWURQV��6$/2�HW��5,9$�VLWXpV�DX�SLHG�GHV�'RORPLWHV��5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW� 

-
� 9(521(��OD�YLOOH�GH�5RPpR�HW�-XOLHWWH 

3HWLW�GpMHXQHU�HW�YLVLWH�JXLGpH�GH�OD�FLWp�GHV�KpURV�WUDJLTXHV��5RPpR�HW�-XOLHWWH��1RXV�
LURQV�j�OD�GpFRXYHUWH�GHV�OLHX[�pYRTXpV�SDU�OD�WUDJpGLH�GH�6KDNHVSHDUH��� OD�3LD]]D�
(UEH�� OD�PDLVRQ�GHV�&DSXOHWWL�� OH�EDOFRQ�GH�PDUEUH�GH�-XOLHWWH�� OHV�DUqQHV�� OD�EDVL�
OLTXH�6DQ�=HQR��SRXU�WHUPLQHU�SDU�OD�YLVLWH�DX�WRPEHDX�GH�-XOLHWWH��R��OHV�GHX[�DPRX�
UHX[�PLUHQW�ILQ�j�OHXU�YLH���'pMHXQHU�DX�UHVWDXUDQW�GDQV�OH�FHQWUH��6KRSSLQJ�HW�WHPSV�
OLEUH�GDQV�9pURQH��5HWRXU�j�O¶K{WHO��GLQHU�HW�QXLW� 

-
� 5HWRXU�GDQV�QRWUH�UpJLRQ 

3HWLW� GpMHXQHU� HW� GpSDUW� YHUV� OD� )UDQFH�� 'pMHXQHU� DX� UHVWDXUDQW� GDQV� OHV� HQYLURQV�
G¶,PSHULD�HW�FRQWLQXDWLRQ�MXVTX¶DX[�GLIIpUHQWV�SRLQWV�GH�GpSDUW� 

-
� 0,/$1��OD�FDSLWDOH�GH�OD�PRGH�HW�GX�GHVLJQ 

3HWLW�GpMHXQHU��GpSDUW�SRXU�OD�YLVLWH�JXLGpH�GH�0,/$1��$SUqV�XQ�WRXU�SDQRUDPLTXH��
QRXV�GpFRXYULURQV�OD�FDWKpGUDOH��DYHF�HQ�VRQ�VRPPHW��OD�0DGRQQLQD�TXL�YHLOOH�VXU�OD�
YLOOH�HW�HQWUHURQV�j�O¶LQWpULHXU�GX�'XRPR��1RXV�FRQWLQXHURQV�QRWUH�YLVLWH�GDQV�OH�FHQWUH�
GH�0,/$1�HQ�SDVVDQW�GHYDQW�QRWDPPHQW��OH�PXVpH�GH�OD�6FDOD��WHPSOH�GH�OD�PX�
VLTXH�O\ULTXH�HW�FODVVLTXH��'pMHXQHU�DX�UHVWDXUDQW��7UDQVIHUW�j�O¶K{WHO�VXU�OD�&{WH�OLJX�
ULHQQH��GLQHU�HW�QXLW� 

———————&,5&8,7�7287�&2035,6—–———————–– 
· 7UDQVSRUW�DOOHU�UHWRXU�HQ�DXWRFDU�*UDQG�7RXULVPH� 

· /RJHPHQW�HQ�K{WHO��
��HQ�FKDPEUH�GRXEOH� 
 7D[H�K{WHOLqUH�,1&/86(6� 
 6XSSO��FKDPEUH�LQGLYLGXHOOH������¼�SDU�QXLW�HW�SHUVRQQH� 
· 5HSDV�WRXV�OHV�MRXUV�DX�UHVWDXUDQW��\�FRPSULV�FHX[�SULV�HQ�

URXWH�OHV��HUV�HW�GHUQLHUV�MRXUV� 
· %RLVVRQV�j�WRXV�OHV�UHSDV� 
· *XLGH�&RQIpUHQFLHU�IUDQFRSKRQH�GXUDQW�WRXW�OH�VpMRXU 

· ([FXUVLRQV�HQ�EDWHDX�PHQWLRQQpHV 
· (QWUpHV�DX[�PRQXPHQWV��VLWHV��LQGLTXpHV�DX�SURJUDPPH 

· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW�HW�$QQXODWLRQ 
–——–ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–—–——— 

/LEHUW\�:RUOG�7UDYHO�QRXV�LQYLWH�j�YLYUH�� 

7287�&2035,6 

UpVHUYDWLRQ�� 
$OLQH 
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3ODFHV�OLPLWpHV 
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&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�
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