
——————&,5&8,7�7287�&2035,6—–———–—– 
· 7UDQVSRUW�HQ�DYLRQ�$�5�MXVTX¶HQ�&URDWLH��LQFOXDQW�OHV�

WD[HV�DpURSRUWXDLUHV�HW�XQ�EDJDJH�HQ�VRXWH� 
· $XWRFDUV�*7�SRXU�OHV�WUDQVIHUWV�$�5�YLOOHV�GpSDUW�-

DpURSRUW�HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 
· /RJHPHQW�HQ�K{WHO���HQ�FKDPEUH�GRXEOH�� 
  �����6XSSO��FKDPEUH�LQGLYLGXHOOH�������¼�SRXU�OH�VpMRXU� 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��ERLVVRQV�LQFOXVHV��GX�GLQHU�

GX�-��DX�3HWLW�GpMHXQHU�GX�-���WD[HV�GH�VpMRXU�LQFOXVHV� 
· ��UHSDV�PHQWLRQQpV�DX�UHVWDXUDQW��ERLVVRQV�LQFOXVHV� 
· &URLVLqUH�DX[�(ODSKLWHV��WUDYHUVpH�YHUV�.RUFXOD� 
· (QWUpHV�DX�3DUF�GH�3OLWYLFH�HW�PRQXPHQWV�LQGLTXpHV� 
· *XLGH�$FFRPSDJQDWHXU��*XLGHV�ORFDX[�SRXU�OHV�YLVLWHV 
· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW��$QQXODWLRQ� 
——ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–—- 

/LEHUW\�:RUOG�7UDYHO�QRXV�SURSRVH�XQ�YR\DJH�H[FHSWLRQQHO� 
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1RWUH�UpJLRQ�-�0$56(,//(�-�=$'$5� 
'pSDUW�GH�QRWUH�YLOOH�HQ�$XWRFDU�*UDQG�7RXULVPH�YHUV� O¶DpURSRUW��YRO�GLUHFW�j�GHVWLQDWLRQ�GH�
=$'$5��7UDQVIHUW�j�O¶K{WHO��GvQHU�HW�QXLW�� 

-
�
� 

=$'$5�-�6,%(1,.� 
3HWLW�GpMHXQHU�HW�YLVLWH�JXLGpH�GH�=$'$5��&RQVWUXLWH�VXU�XQH�SUHVTX¶vOH��OD�ULYDOH�GH�'XEURY�
QLN�� MRXLW� G¶XQ�PDJQLILTXH�FHQWUH-YLOOH� DX[�QRPEUHX[� YHVWLJHV� URPDLQV��'pMHXQHU�j� O¶K{WHO� HW�
FRQWLQXDWLRQ�YHUV�6,%(1,.��MR\DX�GH�O¶$GULDWLTXH�FURDWH��6HV�YLHLOOHV�UXHOOHV�UHJRUJHQW�GH�UD�
YLVVDQWV� SHWLWV� FDIpV� HW� MROLHV� SODFHWWHV�� 1RXV� YLVLWHURQV�� HQ� ERUG� GH�PHU�� OD� FDWKpGUDOH� 6W�
-DFTXHV��6D�EHDXWp�XQLTXH�HW�VRQ�KDUPRQLH�OXL�YDOHQW�G¶rWUH�LQVFULWH�VXU�OD�OLVWH�GX�3DWULPRLQH�
&XOWXUHO�0RQGLDO�GH�O¶8QHVFR��5HWRXU�j�O
K{WHO��GvQHU��VRLUpH�GDQVDQWH�HW�QXLW� 

-
� 
/DFV�GH�3/,79,&( 
$SUqV� OH�SHWLW�GpMHXQHU��GpSDUW�YHUV� OH�3DUF�1DWLRQDO�GHV�/DFV�GH�3/,9,7&(�SRXU�YLYUH�XQH��
©MRXUQpH�QDWXUHª�LQRXEOLDEOH��/H�3DUF�LQVFULW�j�O
8QHVFR��HQJOREH�XQH�VXFFHVVLRQ�GH����ODFV�
G¶XQH�PDJQLILTXH�OLPSLGLWp��&KDFXQ�VH�GpYHUVH�GDQV�OH�ODF�VXLYDQW�SDU�XQH�RX�SOXVLHXUV�FDV�
FDGHV��FH�TXL�UHSUpVHQWH�XQ�WRWDO�GH����FDVFDGHV�VXU�XQ�GpQLYHOp�GH�����P���7UDYHUVpH�GX�ODF�
GH� .2=-$&� HQ� EDWHDX� HW� SURPHQDGH� MXVTX
j� OD� SOXV� JUDQGH� GHV� FDVFDGHV� 9(/,.,� 6/$3���
'pMHXQHU�W\SLTXH�DX�UHVWDXUDQW��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
� 
752*,5�–�63/,7�–����VLWHV�81(6&2 
3HWLW�GpMHXQHU�HW�YLVLWH�JXLGpH�GH�752*,5��FLWp�DQWLTXH�KHOOpQLVWLTXH�HPEHOOLH�SDU�GH�UHPDU�
TXDEOHV� pGLILFHV� 5HQDLVVDQFH�� 'pMHXQHU� DX� UHVWDXUDQW�� SXLV� QRXV� SUHQGURQV� OD� URXWH� SRXU�
63/,7��FDSLWDOH�GH�OD�'DOPDWLH��1RXV�QRXV�EDODGHURQV�VXU�OD�SURPHQDGH�PDULWLPH��YLVLWHURQV�
OH�SRUW�HW�OH�SDODLV�GH�'LRFOpWLHQ��OHV�H[WpULHXUV���&H�SDODLV�HQVHUUH�WRXWH�OD�SDUWLH�KLVWRULTXH�GH�
OD�YLOOH�TXL�V¶HVW�GpYHORSSpH�GDQV�HW�DXWRXU�GH�OXL��'vQHU�HW�QXLW�j�O¶K{WHO�j�1(80� 

-
� 
,OH�GH�.25.8/$ 
3HWLW�GpMHXQHU��GpSDUW�HQ�GLUHFWLRQ�GH� OD�SUHVTX
vOH�GH�3HOMHVDF��1RXV�WUDYHUVHURQV�GH�UDYLV�
VDQWV�SHWLWV�YLOODJH�HQ�ERUGV�GH�PHU��DGRVVpV�j�GHV�FULTXHV�DX[�HDX[�EOHX�WXUTXRLVH��$�25(�
%,&��WUDYHUVpH�HQ�EDWHDX�SULYp��YHUV�.25.8/$��%DODGH�GDQV�OD�YLHLOOH�YLOOH��TXL�D�JDUGp�VRQ�
DVSHFW�G¶RULJLQH�DYHF�VHV�FRQVWUXFWLRQV�HQ�SLHUUH�HW�VHV�WRXUV�GH�GpIHQVH��'pMHXQHU�DX�UHVWDX�
UDQW��7HPSV� OLEUH�HW� UHWRXU� HQ�%DWHDX��9LVLWH�GH� OD� FLWp�PpGLpYDOH�GH�6721��XQLTXH�SDU� OD�
© PXUDLOOH�GH�&KLQH ª�GH���NP�HW�UHQRPPpH�SRXU�VHV�FRTXLOODJHV��'vQHU�HW�QXLW�j�O¶K{WHO� 

-
� 
0267$5�-�0('-8*25-( 
$SUqV�OH�3HWLW�GpMHXQHU��QRXV�SUHQGURQV�OD�URXWH�GX�OLWWRUDO�HQ�GLUHFWLRQ�GH�0267$5�HQ�%RVQLH�
+HU]pJRYLQH��'XUHPHQW�PHXUWULH�SHQGDQW�OD�JXHUUH��OD�YLHLOOH�YLOOH�D�pWp�UHFRQVWUXLWH�SLHUUH�SDU�
SLHUUH�HW�D�UHWURXYp�VRQ�FDUDFWqUH�RULHQWDO��DYHF�VHV�PDLVRQV�GH�VW\OH�RWWRPDQ��'pMHXQHU�DX�
UHVWDXUDQW�HW�YLVLWH�JXLGpH��GX�TXDUWLHU�GX�YLHX[�SRQW�6WDUL�0RVW��TXL�D�GRQQpH�VRQ�QRP�j�OD�
YLOOH��DYHF�VRQ�ED]DU�HW�VHV�DWHOLHUV��1RXV�HQWUHURQV�GDQV�XQH�PRVTXpH��6XU� OH�FKHPLQ�GX�
UHWRXU��DUUrW�DX�YLOODJH�GH�0('-8*25-(��GHYHQX�XQ�YpULWDEOH�OLHX�GH�SqOHULQDJH�FDWKROLTXH�
GHSXLV�TXH�OD�YLHUJH�DSSDUXW�j�WURLV�UHSULVHV��HQ�������j�VL[�MHXQHV�GH�OD�SDURLVVH��'HSXLV�����
PLOOLRQV�GH�SHUVRQQHV�RQW�YLVLWp�OHV�OLHX[��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW�� 

-
� 
'8%5291,.�-�&URLVLqUH���$UFKLSHO�GHV�(ODSKLWHV 
3HWLW� GpMHXQHU� HW� YLVLWH� JXLGpH� GH� '8%5291,.�� /D� �SHUOH� GH� O¶$GULDWLTXH�� HVW� XQ� YpULWDEOH�
MR\DX� �� ,PDJLQH]� GHV�PDLVRQV� FRXYHUWHV� GH� WXLOHV� URVHV� �RIIHUWHV� SDU� OD� YLOOH� GH� 7RXORXVH�
DSUqV�OD�JXHUUH���XQH�SHXSODGH�GH�UXHOOHV��SDODLV�HW�FRXYHQWV��OH�WRXW�FHLQW�SDU�GH�PDJQLILTXHV�
UHPSDUWV��1RXV�YLVLWHURQV� OD�FDWKpGUDOH�HW� OD�SKDUPDFLH�GX�PRQDVWqUH��'pMHXQHU�DX� UHVWDX�
UDQW��3XLV�QRXV�SUHQGURQV�OH�EDWHDX�SRXU�XQH�VXSHUEH�FURLVLqUH�OH�ORQJ�GHV�vOHV�eODSKLWHV��XQ�
FKDSHOHW�G¶vOHV�VDXYDJHV�DX[�IDODLVHV�HVFDUSpHV�TXL�V¶pJUqQHQW�DX�ODUJH�GH�OD�YLOOH��(VFDOH�VXU�
O
XQH�GHV�vOHV��8Q�DSpULWLI�DFFRPSDJQp�GH�VSpFLDOLWpV�ORFDOHV�HVW�VHUYL�SHQGDQW�OD�FURLVLqUH���6L���
PDXYDLV�WHPSV�HQ�UHPSODFHPHQW�YLVLWHV�GH�OD�YLOOH�F{WLqUH�GH�&$97$7���5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
� 
=$'$5�-�0$56(,//(�-�1RWUH�UpJLRQ 
3HWLW�GpMHXQHU��WHPSV�OLEUH��VXLYDQW�KRUDLUHV�G¶DYLRQ���HW�WUDQVIHUW�MXVTX¶j�O¶DpURSRUW�GH�=$'$5��
9RO�GLUHFW�YHUV�0$56(,//(�HW�WUDQVIHUW�HQ�DXWRFDU�MXVTX¶DX[�GLIIpUHQWV�SRLQWV�GH�GpSDUW͘ 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�352�
*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�0(17,21((�(1�&2856 
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�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

'X�0HUFUHGL����DX�0HUFUHGL����0DL����� 

UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


