
/LEHUW\�:RUOG�7UDYHO�QRXV�SURSRVH�XQ�YR\DJH�H[FHSWLRQQHO� 

-
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1RWUH�5pJLRQ�-�OD�&5(7( 
7UDQVIHUW�HQ�DXWRFDU�GHSXLV�QRWUH�YLOOH�MXVTX¶j�O¶DpURSRUW�HW�YRO�j�GHVWLQDWLRQ�GH�OD�&UqWH��$FFXHLO�
SDU�QRWUH�*XLGH��7UDQVIHUW�j�O¶K{WHO�GDQV�OD�UpJLRQ�GH�5(7+<0121��WHPSV�OLEUH��GvQHU�HW�QXLW� 

-
�
� 

&5(7(���.126626�-�9LOODJHV�WUDGLWLRQQHOV�-�5(7+<0121 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�OD�YLVLWH�GX�SDODLV�GH�.QRVVRV��/H�VLWH�PLQRHQ�UHWUDFH�OH�IDEXOHX[�
SDVVp�GHV�SXLVVDQWV�URLV�GH�&UqWH��'pMHXQHU�GDQV�XQH�WDYHUQH��SXLV�YLVLWH�GH���YLOODJHV�WUDGLWLRQ�
QHOV���$UROLWKRV��FpOqEUH�SRXU�VHV�FRXWXPHV�HW�GDQVHV��$[RV��SRXU�XQH�GpJXVWDWLRQ�GH�W\URSLWDNLD�
�JkWHDX�GH�PLHO�� HW�$QRJLD�� DYHF� YLVLWH� G¶DWHOLHUV�DUWLVDQDX[�G¶R�� VRUWHQW� GHV�DUWLFOHV�HQ� ODLQH�
EURGpV�GH�VXSHUEHV�PRWLIV��/H�VRLU�HVW�OH�PRPHQW�LGpDO�SRXU�YLVLWHU�5(7+<0121��/D�YLHLOOH�YLOOH�
HVW�PDJQLILTXHPHQW�FRQVHUYpH�� WRXW� LQYLWH�j� ODLVVHU�SDVVHU� OH� WHPSV��� OH�SHWLW�SRUW�YpQLWLHQ�� OHV�
PDLVRQV�DQFLHQQHV��OHV�SDVVDJHV�YR�WpV��OHV�SHWLWHV�pFKRSSHV������5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
� 
&5(7(���&URLVLqUH�j�63,1$/21*$�-�$*,26�1,.2/$26 
$SUqV�OH�SHWLW�GpMHXQHU��HPEDUTXHPHQW�YHUV�O¶vOH�GH�6SLQDORQJD�HW�VD�IRUWHUHVVH�YpQLWLHQQH��'p�
QRPPpH�© O¶vOH�DX[�OpSUHX[ ª�HOOH DFFXHLOOLW�GHV�OpSUHX[�MXVTX¶HQ�������$YHF�pPRWLRQ��QRXV�YLVL�
WHURQV�OHV�YHVWLJHV�GHV�EkWLPHQWV�TXL�KpEHUJqUHQW�FHV�GpVKpULWpV��1RXV�GpMHXQHURQV�j�(ORXQGD��
SHWLW�SRUW�GH�SrFKH��$X�UHWRXU��DUUrW�j�$*,26�1,.2/$26�SRXU�IOkQHU�OH�ORQJ�GHV�UXHOOHV�SDYpHV�
RX�SRXU�SUHQGUH�XQ�FDIp�VXU�XQH�WHUUDVVH�RPEUDJpH��IDFH�j�OD�PHU��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW� 

-
� 
&5(7(���&+$1,$ 
3HWLW�GpMHXQHU��GpSDUW�SRXU�&+$1,$��/D�&DQpH�HVW��pSRXVWRXIODQWH���SOXV�GH������DQV�G¶KLVWRLUH�
RQW� ODLVVp�XQH�DUFKLWHFWXUH�IODPER\DQWH�HW� OH�PpWLVVDJH�GH�SRSXODWLRQ�OXL�FRQIqUHQW�XQ�FKDUPH�
HQYR�WDQW��%DODGH�GDQV�OD�YLHOOH�YLOOH�HW�VRQ�PDUFKp�FRXYHUW�SRXU�GpFRXYULU�OHV�SURGXLWV�WUDGLWLRQ�
QHOV�ORFDX[��j�OD�EDVH�GH�UpJLPH�FUpWRLV��,O�D�pWp�GpPRQWUp�VFLHQWLILTXHPHQW�TXH�FH�UpJLPH�HVW��
V\QRQ\PH�GH�ERQQH�VDQWp�HW�GH�ORQJpYLWp��'pMHXQHU�GDQV�XQH�WDYHUQH��3XLV��WHPSV�OLEUH�GDQV�
&KDQLD��5HWRXU�j�O
K{WHO��GvQHU�HW�QXLW�� 

-
� 
6$1725,1���2,$�HW�VRQ�IDEXOHX[�FRXFKp�GH�VROHLO� 
3HWLW�GpMHXQHU�HW� WUDYHUVpH� YHUV�6DQWRULQ�HQ�+\GURJOLVVHXU��'pMHXQHU�GDQV�XQH� WDYHUQH��3XLV��
YLVLWH�GH�2,$��PRQGLDOHPHQW�FRQQX��SRXU�VHV�GHPHXUHV�WURJORG\WLTXHV�VXVSHQGXHV�GDQV�OH�YLGH�
HW�VHV�PDLVRQV�EODQFKHV�RUQpHV�GH�FRXSROHV�EOHXV��$X�JUp�GHV�UXHOOHV�SDYpHV�HQ�PDUEUH�EODQF��
RQ�GpFRXYUH�G¶DGRUDEOHV�ERXWLTXHV�GH�ELMRX[��GHV�JDOHULHV�G
DUW��GHV�MHXQHV�FRXSOHV�DVLDWLTXHV�
VH�SUpSDUDQW�DX�PDULDJH��«��/H�VRLU��QRXV�DVVLVWHURQV�DX�FRXFKHU�GH�VROHLO��SHXW�rWUH� OH�SOXV�
EHDX�TX¶LO�SXLVVH�QRXV�rWUH�RIIHUW���'vQHU�GDQV�XQH�WDYHUQH�HW�QXLW�j�O
K{WHO� 

-
� 
6$1725,1���&URLVLqUH�VXU�OHV�vOHV�YROFDQLTXHV� 
$SUqV�OH�SHWLW�GpMHXQHU��GpSDUW�HQ�EDWHDX�SRXU�DGPLUHU�OD�SHUOH�GHV�&\FODGHV�GHSXLV�OD�PHU��/H��
VSHFWDFOH� VXU� OHV� IDODLVHV�HW� OHV� YLOODJHV�DFFURFKpV��FRPPH�SDU�PLUDFOH�� VXU� OHV� VRPPHWV�HVW�
JUDQGLRVH���(PEDUTXHPHQW�j�ERUG�G¶XQ�FDwTXH�SRXU�SRXU�GpFRXYULU� OHV�vOHV�YROFDQLTXHV���1pD�
.DPHQL��DYHF�VRQ�FUDWqUH� WRXMRXUV�HQ�DFWLYLWp��3DOpD�.DPHQL��SURSLFH�j� OD�EDLJQDGH�GDQV�VHV�
VRXUFHV�G¶HDX�FKDXGH�HW�7KLUDVVLD�R��QRXV�GpMHXQHURQV��6XU�OH�UHWRXU��DUUrW�GDQV�OH�YLOODJH�GH�
0HJDORFKRUL��HW�VHV�pJOLVHV�EODQFKHV��'vQHU�GDQV�XQH�WDYHUQH�HW�QXLW�j�O¶K{WHO 

-
� 
6$1725,1���),5$�HW�OD�&DOGHLUD�-�3<5*26 
3HWLW�GpMHXQHU�HW�GpSDUW�SRXU�7+<5$��/D�FDSLWDOH�GH�O¶vOH�HVW�VLWXpH�DX�FHQWUH�GH�OD�&DOGHLUD�TXL�D�
SULV�VD� IRUPH�VL� VSHFWDFXODLUH�VXLWH�j� O¶pUXSWLRQ�GX�YROFDQ�HQ�������DYDQW�--&�� ,FL� OHV� IDODLVHV�
YHUWLJLQHXVHV�F{WRLHQW�OHV�K{WHOV�VRPSWXHX[�HW�OHV�ERXWLTXHV�G
DUWLVDQDW�ORFDO��'HSXLV�OHV�UXHOOHV��
RQ�SHXW�DGPLUHU�O
HQFKHYrWUHPHQW�VXEWLO�GH�PDLVRQV�TXL�RIIUH�GH�QRPEUHXVHV�WHUUDVVHV�DYHF�XQH�
YXH�LPSUHQDEOH��'pMHXQHU�GDQV�XQH�WDYHUQH��7HPSV�OLEUH�HW�YLVLWH�GH�3<5*26��YLOODJH�WUDGLWLRQ�
QHO� OH�SOXV�KDXW�SHUFKp�GH� O¶vOH��TXL�RIIUH�XQ�SRLQW�GH�YXH�VDQV�SDUHLO�VXU� WRXW� O
DUFKLSHO��'vQHU�
GDQV�XQH�WDYHUQH�HW�QXLW�j�O¶K{WHO� 

-
� 
6$1725,1�-�1RWUH�5pJLRQ� 
3HWLW�GpMHXQHU��WUDQVIHUW�YHUV�O¶DpURSRUW�HW�YRO�UHWRXU��&RQWLQXDWLRQ�HQ�FDU�YHUV�OHV�YLOOHV�GpSDUW� 

3ULQWHPSV�$XWRPQH����� 

����¼� 

����¼ 

———————&,5&8,7�7287�&2035,6—–———— 
· 7UDQVSRUW�HQ�DYLRQ�YHUV� OD�&UqWH�HW�GHSXLV�6DQWRULQ�� LQFOXDQW�

OHV�WD[HV�DpURSRUWXDLUHV��XQ�EDJDJH�HQ�VRXWH�HW�XQ�j�ERUG� 
· $XWRFDUV�*UDQG�7RXULVPH�SRXU�OHV�WUDQVIHUWV�$���5�YLOOH�GpSDUW�

-��DpURSRUW�HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 
· /RJHPHQW�HQ�K{WHO���HQ�FK��GRXEOH��WD[HV�K{WHOLqUHV�LQFOXVHV 
                 6XSSOpPHQW�FKDPEUH�,QGLYLGXHOOH������¼�SDU�QXLW�HW�SDU�SHUVRQQH� 
· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��ERLVVRQV� LQFOXVHV��GX�GLQHU�GX�-��

DX�3HWLW�GpMHXQHU�GX�-���DYHF���UHSDV�DX�UHVWDXUDQW� 
· 7UDYHUVpH�HQWUH�6DQWRULQ�HW�OD�&UqWH� 
· ��FURLVLqUHV���O¶vOH�6SLQDORQJD�HW�OHV�vOHV�YROFDQLTXHV� 
· (QWUpHV�DX[�PRQXPHQWV��OH�VSHFWDFOH�IRONORULTXH� 
· *XLGH�$FFRPSDJQDWHXU�GXUDQW�WRXW�OH�VpMRXU� 

· $VVXUDQFHV�DVVLVWDQFH��UDSDWULHPHQW��HW��DQQXODWLRQ� 

——–––�ZZZ�FLUFXLWVWRXWFRPSULV�FRP–—–—–— 

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

&21',7,216�*(1(5$/(6�'(�9(17(�',6321,%/(6�685�6,03/(�'(0$1'(��/$�&+5212/2*,(�'8�
352*5$00(�(67�686&(37,%/(�'¶(75(�02',),((��35,;�9$/$%/(�3285�/¶$11((�(1�&2856 
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UpVHUYDWLRQ� 
$OLQH�� 

�������������� 
3ODFHV�OLPLWpHV 


