
-�� 9275(�5(*,21�-�6(9,//( 
'pSDUW�GH�YRWUH�YLOOH�HQ�$XWRFDU�*UDQG�7RXULVPH�YHUV�O¶DpURSRUW�GH�%DUFHORQH��9RO�
GLUHFW�YHUV�6(9,//(���$FFXHLO�j�O¶DUULYpH�SDU�QRWUH�*XLGH�HW�WUDQVIHUW�j�O¶K{WHO��,QVWDOOD�
WLRQ��WHPSV�OLEUH��FRFNWDLO�GH�ELHQYHQXH��GvQHU�HW�QXLW�j�O¶K{WHO�DXWRXU�GH�6(9,//(� 

-�� 6(9,//(��OD�*LUDOGD�HW�VRLUpH�)/$0(1&2 
3HWLW�GpMHXQHU�HW�YLVLWH�GH�OD�FDSLWDOH�DQGDORXVH��7RXU�SDQRUDPLTXH�SRXU�DGPLUHU�
O¶DUFKLWHFWXUH��OHV�PRQXPHQWV�WHOV�OD�%DVLOLTXH�GH�OD�0DFDUHQD�͕�ůĂ�WRUUH�GH�2UR͕�RX�
HQFRUH�OH�%DUULR�GH�6DQWD�&UX]�͘�7HPSV�OLEUH��'pMHXQHU�DX�UHVWDXUDQW��9LVLWH�GH�OD�
&DWKpGUDOH��DQFLHQQH�*UDQGH�0RVTXpH�GRQW��LO�QH�UHVWH�FRPPH�WpPRLQV�TXH�OH�SDWLR�
GH�ORV�1DUDQMRV�HW�OH�PLQDUHW�FRQQX�FRPPH�/D�*LUDOGD��'vQHU�j�O¶K{WHO�HW�DYDQW�OD�
QXLW��GDQV�XQH�PDLVRQ�WUDGLWLRQQHOOH�GX�FHQWUH-YLOOH��GHV�FKDQWHXUV��JXLWDULVWHV��GDQ�
VHXUV��UHFRQQXV�PRQGLDOHPHQW��QRXV�IHURQW�YLYUH�XQ�IODPHQFR�LQWHQVH��SDVVLRQQHO� 

-� &25'2%$�HW�VD�0RVTXpH�&DWKpGUDOH 
3HWLW�GpMHXQHU�HW�GpSDUW�HQ�GLUHFWLRQ�GH�&25'28��SRXU�YLVLWHU�OD�0H]TXLWD��LQVFULWH�
DX�SDWULPRLQH�GH�O¶KXPDQLWp��WpPRLQ�GH�OD�SUpVHQFH�PXVXOPDQH�HQ�(VSDJQH�HW�FRQ�
YHUWLH�HQ�pJOLVH�DSUqV�OD�5HFRQTXLVWD��1RXV��GpDPEXOHURQV�GDQV�OH��VXSHUEH�ODE\�
ULQWKH�GH�UXHOOHV��SODFHV�HW�SDWLRV�DXWRXU�GH�OD�V\QDJRJXH��'pMHXQHU�W\SLTXH�GDQV�OH�
FHQWUH��7HPSV�OLEUH��'vQHU��VRLUpH�GDQVDQWH�HW�QXLW�j�O¶K{WHO�j�7255(02/,126� 

-� 521'$�HW�0$5%(//$ 
3HWLW�GpMHXQHU�HW�GpSDUW�DYHF�QRWUH�JXLGH�SRXU�521'$���)LqUHPHQW�GUHVVpH�GDQV�
OD�6LHUUD��FRXSpH�HQ�GHX[�SDU�XQ�YHUWLJLQHX[�UDYLQ��OD�FLWp�VpGXLW�DYHF�VHV�YXHV�
SDQRUDPLTXHV�PHUYHLOOHXVHV�HW�SDU�VD�WUDGLWLRQ�WDXURPDFKLTXH��1RXV�YLVLWHURQV�OHV�
DUqQHV��OHV�SOXV�DQFLHQQHV�G
(VSDJQH��'pMHXQHU�W\SLTXH�DX�UHVWDXUDQW��&RQWLQXD�
WLRQ�YHUV�0$5%(//$��FRXUX�SDU�OD�-HWVHW�HW�38(572�%$186��DEULWDQW�OHV�\DFKWV�
OHV�SOXV�OX[XHX[�GX�PRQGH��5HWRXU�j�O¶K{WHO��GvQHU��VRLUpH�GDQVDQWH�HW�QXLW�� 

-� *5(1$'(�HW�O·$OKDPEUD 
3HWLW�GpMHXQHU��HW�GpSDUW�DYHF�QRWUH�JXLGH�SRXU�*5(1$'(͘��9LVLWH�GHV�3DODLV�1D�
VULGHV��GLVSRVpV�DXWRXU�GHV�GHX[�MR\DX[�GH�O
$OKDPEUD���/D�&RXU�GHV�0\UWHV�HW�/D�
&RXU�GHV�/LRQV��&RQWLQXDWLRQ�DYHF�OHV�PHUYHLOOHX[�MDUGLQV�*HQHUDOLIH���DQFLHQQH�GH�
PHXUH�FKDPSrWUH�GHV�pPLUV��'pMHXQHU�DX�UHVWDXUDQW�VXU�GHV�DLUHV�GH�ILHVWDV�DQGD�
ORXVHV��3XLV�WRXU�SDQRUDPLTXH�GH�*UHQDGH�DYHF�DUUrW�DX�0LUDGRU�GH�6DLQW�1LFRODV�
GDQV�OH�TXDUWLHU�PpGLpYDO�GH�O¶$OED\]LQ��5HWRXU�j�O¶K{WHO��GvQHU��VRLUpH�GDQVDQWH��QXLW� 

-� *,%5$/7$5���3DUDGLV�GX�VKRSSLQJ�HW�OH�GpWURLW�GH�*LEUDOWDU 
3HWLW�GpMHXQHU��GpSDUW�SRXU�OD�*UDQGH�%UHWDJQH�SXLVTXH�*,%5$/7$5�HVW�FRORQLH�
EULWDQQLTXH�GHSXLV�������DYHF�VRQ�5pJLPHQW�UR\DO�HW�VHV�FpOqEUHV�VLQJHV�PDFDTXHV��
3DUDGLV�GX�VKRSSLQJ��RQ�SHXW�\�IDLUH�GH�ERQQHV�DIIDLUHV��SUL[�GpWD[pV��GDQV�OHV�ERX�
WLTXHV�RX�OHV�JUDQGV�PDJDVLQV��0DUNV�DQG�6SHQFHU���'pMHXQHU�DX�UHVWDXUDQW��$X�
UHWRXU�DUUrW�SDQRUDPLTXH�DX�GpWURLW�GH�*LEUDOWDU��'vQHU��VRLUpH�GDQVDQWH��QXLW�j�O¶K{WHO 

-� 0$/$*$��OH�FKkWHDX�GX�*LEUDOIDUR�HW�0,-$6��XQ�YLOODJH�EODQF 
3HWLW�GpMHXQHU�HW�YLVLWH�JXLGpH�GH�0$/$*$��$SUqV�XQ�WRXU�SDQRUDPLTXH�GH�OD�YLOOH�TXL�
D�YX�QDvWUH�3LFDVVR��QRXV�YLVLWHURQV�OH�FKkWHDX�GX�*LEUDOIDUR��/
HPEOqPH�GH�0iODJD�
RIIUH�XQH�YXH�SDQRUDPLTXH�VXU�OD�YLOOH�HW�OD�PHU�G
$OERUDQ��TXL�V
pWHQG�MXVTX
HQ�
$IULTXH��'pMHXQHU�j�O¶K{WHO�HW�GpFRXYHUWH�GH�0,-$6��PHUYHLOOHX[�YLOODJH�EODQF�DQGD�
ORX��QRXV�YLVLWHURQV�XQH�KDELWDWLRQ�W\SLTXH�DQGDORXVH��'vQHU��VRLUpH��QXLW�j�O¶K{WHO� 

-� 0$/$*$�-�9275(�5(*,21� 
3HWLW�GpMHXQHU��WHPSV�OLEUH��VXLYDQW�KRUDLUHV�G¶DYLRQ��HW�GpSDUW�SRXU�O¶DpURSRUW��9RO�
GLUHFW�HW�WUDQVIHUW�HQ�DXWRFDU�MXVTX¶DX[�GLIIpUHQWV�SRLQWV�GH�GpSDUW� 

—–———————&,5&8,7�7287�&2035,6—–—–——— 
· 7UDQVSRUW�HQ�DYLRQ�$OOHU�YHUV�6(9,//(�HW�UHWRXU�GH�0$/$*$��LQFOXDQW�

OHV�WD[HV�DpURSRUWXDLUHV��XQ�EDJDJH�HQ�VRXWH�HW�XQ�EDJDJH�j�ERUG� 

· $XWRFDUV�*UDQG�7RXULVPH�SRXU�OHV�WUDQVIHUWV�$�5�YLOOH�GpSDUW�-�DpURSRUW�
HW�GXUDQW�WRXW�OH�FLUFXLW�VXU�SODFH� 

· /RJHPHQW�HQ�K{WHO��
�HQ�FKDPEUH�GRXEOH�� 
�������6XSSOpPHQW�FKDPEUH�LQGLYLGXHOOH������¼�SDU�QXLW�HW�SDU�SHUVRQQH� 

· 5pJLPH�HQ�SHQVLRQ�FRPSOqWH��ERLVVRQV�LQFOXVHV��GX�'LQHU�-��DX�3HWLW�GpM��-�� 

· ��UHSDV�DX�UHVWDXUDQW��ERLVVRQV�LQFOXVHV�� 

· 6RLUpH�)ODPHQFR�j�6pYLOOH�HW�VRLUpHV�GDQVDQWHV�j�7RUUHPROLQRV� 

· (QWUpHV�DX[�PRQXPHQWV�HW�VLWHV�PHQWLRQQpV�GDQV�OH�SURJUDPPH� 

· *XLGHV�RIILFLHOV�SRXU�WRXWHV�OHV�H[FXUVLRQV� 

· $VVXUDQFHV�$VVLVWDQFH��5DSDWULHPHQW��$QQXODWLRQ 

--–——–ZZZ�FLUFXLWVWRXWFRPSULV�FRP—–— 

�3KRWRV�QRQ�FRQWUDFWXHOOHV� 

/LEHUW\�:RUOG�7UDYHO�QRXV�SURSRVH�XQ�YR\DJH�H[FHSWLRQQHO��� 
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$OLQH 
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3ODFHV�OLPLWpHV 


